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6DP HQYDWILX
© HUNHQ DDQNZ DIVAMWDQ EHVZDG
+ HAERXZ HQ YDQ QHVE HINHG

+ HAZ HUN RU DQVHUHG

[ HIHQ HQ RQVZ INNH®IC

,Q LFKWQNZ DOMAL
. DDUZ HWRWRS] LN

7RWRRV
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VM EHZ RQHYY FQAEMAQ | DP LOH HQ QDDWIAC
P HGHZ HUNHUY YU L@) HY HQ DQGHWH
ERVURNNHQHQ YDQ 1 RRUGHU RUJ

0 HAVWMRW SURVHOWHU IN X KHW. Z DOMWEHHT YDQ 1RRGHJRU ,Q GW
NZ DDMWEHHG @WQ Z H ] IHQ KRH Z IMVDP HQ Z HINHQ [DQ Z DWYRRU RQV KHW
EHDQI UNMAM LV GH NZ DOAMMWYDQ EHWEDQ YDQ GH P HOWHQ GIH CDQ RQ H] RU ] N
VRHYHWARXZ G ' DAJ DDARYHUJRHGH] RU P DDUYRRUDCRYHUKHWGIYHQ GDWHP DQG
ZI0PIGHQ P HWIXIP Vi YRRUHLI HQNHX] HV UHDMHY EHANHQWYRED DRAVIVIAVIAQ HQ
P RP HOMQGH HYRH GRHQ

. Z DDAMWWYDQ EHWEDQ EHI LOMELVKHWNHQQHQ YDQ GH P HQV DFKWAUGH ] RU YUDD)

' DDLRP EHWMIGHQZ H YHHODDQEDFKWIDQ KHWOXIMAUHQ QDDUEHZ RGHY HQ FOAEMAQ
KHWEH] UNBHQ YDQ KXQ Z HWHQ HQ EHKRH WAQ HQ KHAWMDP HQ YRUP JHYHQ YDQ GH
RQGHUMAXQQ) GIH GODUEIM SDW +HW]RUGH SOQ HQ GH JHVSUHNNHQ P HW
EHZ RQHY FOAEMAQ QCDWMQHQ SURI HWMRQDY KHSHQRQVRP WHHGVRSQHXZ DDQ
WM VOXIWAQ ELVZ DAYRRULHP DQG EHDIQI UM LV =R ] RUHQ Z H HYRRUGDW RU QHW
DEHQJ RHG JHRU DQMVHHUG LY P DDURRN SHWRRQIN HQ EHANHQUWRCEQWW

" HHYYDUQI HQ YDQ EHZ RQHY/ FAEMAQ HQ QLDVWAAQ MMAQ] LHQ GDWGH| H EHQDGHUQ]

HWRH GRHW+ HWHUYDUHQ ] RUJ HON HQ GH Z DDUGHUQ) YRRURQ H] RU EHYHWAI HQ
GDADDQGEDRKW EHARNNHKHG HQ YONP DQUAKDS VDP HQ KHWYHWAKIOP DNHQ LQ KHW
GDI HINV BIYHQ YDQ EHZ RQHWHQ FRAEMAQ ' H FHUALIFHUQ) HQ KHWEMNWHQG Z HINHQ
DDQNZ DIVAVIVAQ] LHQ GDWZ H NIMIWAK EQMHQ NIMHQ QDDURQY HL HQ KDQGHBIQ HQ
YRRUABXUHQG Z I@BIQ YHEEHWAUHQ

,Q GH GDJHIMMH SUDNR YUDDIWIRHGH JRU YOON RP ] RUYX@LIH DI Z HILQIHQ
YAMRRUIEHHG Z DQQHHU YUMHG HQ YHMIKHG P HWHDDDU NXQQHQ ERWHQ Rl
Z DQQHHUEHVKHLP HQ HQ GVDMHAQ HDDDULDNHQ

%QQHQ RQ H WDP VP DNHQ Z H GH H G®P P D EHVSIHHNEDDU ' RRUVDP HQ WM
UH GRMUHQ HIYDUQI HQ WM GHBIQ HQ P RUHHCEHUIDG W YRHIHQ EQMHQ Z H BLUHQ
HQ RQZ IN\HBIQ =R YHUMANHQ Z H KHASURI HWIRQHB! KDQGHBIQ HQ ERXZ HQ Z H
YHUGHUDDQ HHQ GUHQGH RU DQVDAH

7HI HIMHUAKS YHIDQGHWWGH Z HHE YDQ GH RXGHHJ RU \QHO' H ] RUYUED)
Z RIBMRP SO HUHQ KHWDDQUEOEHVAKINEDUH SURI HVWRQDEY WIEDWRQGHU GUXN
" DAWUDDI WYDQ RQV GDWZ H KHAZ HIN DQGHWY RUDQVHUIHY © H Z HINHQ DDQ HHQ
RU DQVDAH Z DOUQ YONP DQWKDS  HJ HQDDWAKDS HQ VOP HQZ HNQJ FHQALDO
WEDQ HQ Z DDUQ UXIP WA 1V YRRURQVE INNHIQ) HQ GXXU TP H LY HVIEDDUKHLG YDQ
P HGHZ HAHY : DQWVJRHGH JRU EHJLQWEIMP HGHZ HINHWY GH P HWS®] LHU
GHVNXQGLI KH.G HQ HQHUI LH KXQZ HINNXQUHQGRHQ

' DDIEIM NMHQ ZH RRN QDGUXNNHIM QDU KRH WRKQR®JIH RQV NDQ
RQGHUMAXQHQ =RU WWFKQR®J IH ELHGWNDQVHQ RP - KHWZ HIN W YHUIFKWAQ HQ
EHZ RQHWR! FOEEMAQP HHU] HOWIQGL) KHG W J HYHQ %M. RRWGH] RU JHRYHQ
Z H GODUEIMQ HHQ SUDNWAKH EHQDGHUQ) NBILQ EHILQQHQ \VOP HQ BLHQ HQ WIS
YRRU WIS XIVEUHGHQ Z DQQHHU IHW GDDGZ HINHIM Z DDUGH VRHYRHIW YRRU

EHZ RQHY FRAMAQHQP HGHZ HINHWY/

60P HZ HNQJ \SHHOVIQ DIV Z DVZ H GRHQ HHQ FUXAD®! RO * RHGH ] RU
ROMEDNVQHWDBHQ EIQOHQ RJH HIHQ RUDQMMH : H Z HNHQ LOMOMH
\DP HQ P HAGDDWIQ YUM QDI HY HQ SDWZHWY 1Q GH UHJIR 1 HVE HINHQ KHBHQ
RQVRP NHQQY W GHBRQ \VOP HQ WK BILHQ HQ RSBRWQIHQ WA YIQGHQ YRRU GH
XIVEDIIQIHQ Z DDUGH JRU YRRU WEDW 7HIHIM EQWHQ Z H WHHGV GH YUDDJ
WHEDQ Z DNVGH H VOP HZ HNQJ  GDDGZ HNHIM RSGIYHWWYRRU EHZ RGHY HQ

FOAEMQ HQ KXQNZ DOVAVYDQ EHVZDQ
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2 RNNIMHQZ H YRRUKIMGDDUGH VRHNRP WWDQZ RQHQHQ] RU- 7RHNRP WEEHWIHQGL)
Z RQHQ YRRURXGHUHQ YILDIWRP QIHXZ H YRUP HQ YDQ VDP HQZ HNQI WWHQ ] RU
Z RQHQ HQ Z HPL 6DP HQ P HASDUWZHY 1Q GH WHI IR Z HINHQ Z H DDQ RSRWMQIHQ
GH RXGHIHQ 1Q WEDAMMIQ | R @QJ P RIHIM ] HOWEQGE] HQ P HWAZ DIAWYDQ
GIYHQ 1Q KXQ HIHQ RP JHVIQJ Wi EQMHQ Z RQHQ P HWSDWHQGH RQGHIMAXQQ)
Z DQQHHUGDWQRAD IV H EHIHGHQ SOQQHQ YRRURP RQ H YHSGHI KX HQ WA
YHUQHXZ HQ HQ VRHNRP WEHWHQGL] WA P DNHQ 2 Q@ H GFDMHV \SHBQ GODUQ HHQ
WHHGV EHDQIUMHH URODY KXV YDQ GH ZIM SGN\HQ Z DU ZRQHQ ]RU
ROP RAMQJ HQ RQGHIMAXQQ) VDP HONRP HQ HQ Z DDU EHZ RQHWY XIWGH EXXUV
QODWMQ  YUM IEVHY HQ SURIHWMRQDY HODDU NXQUHQ YIQGHQ =R RQMIEDQ
GIYHQGLI H SGINNHQ Z DDUDGAIG LHW A GRHQ LY HQ Z DDUP HQWHQ HDDDURQAR RHWAQ
QHWDEHQ Z DQOHHU] RU QRGL LV P CDUMIMARRN DY S®IN Z DDUNM J LDDI NRP WM
VKXY YRHONHQ RQGHGHHCEE@WWDQ GH J HP HHQWKDS

. H\HO DDQ NZDDMW IV QRRIW D +HW YWDDJWRP  DDQGEDFKW LH GRAH HO
\DP HZ HNQJ  IHGHIH GDJ RSQIHXZ ' MNZ DOAWEHHT @D IHQ KRH EHZ RGHY

FOAMQ QODVAMQ YUM LG HY HQ P HGHZ HINHWY \DP HQ YRWP JHYHQ DDQ JRHGH
]RU HQP RRIHP RP HOMQ

,NEHQ GDQNEDDUYRRUGH EHWRNNHQKHLG 1G] HAHQ GHMNXQEL] KHLG YDQIHGHHHQGH
KIHUDDQ ELBLDDI WEDP HQ ERXZ HQ Z H YHWGHUDDQ HHQ RU DQMVDAH Z DDUQ P HHQ
] IFK VXY YRHBIQ HQ Z DDUZ H IHGHH GDJ RSQHXZ  \DP HQ ] RUHQ YRRUP RRIH
P RP HQAMQ

0 HAYUHQGHINH J LIRHWQ

$ OIDQAD 7 X

YHWXUEHUL RRUGH] RU
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6DP HOYDMQJ

0 WH

6DP HQ P HWGH EHZ RQHU FREE)V] I Rl

KDDU | DP IQH HQ QDDWAAQ ] RUHQ YDOQXI)
SRUMMHYH JHRQEKHG YRRU PRRI

P RP HQWMQ HGHH G Z HHU

O Mt

$ OUG VKXY P 1GGHQLQ GH\DP HQBIIQY

. Z DOMWDQGYHQIQHHQZ DWP HRP JHYIQ
2 R] RRUHQKDUAYRRUGHP HQ\
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HUNHQ DDQ NZ DAL

YDQ EHWIDDQ
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+ HANHQQHQ YDQ Z HOVHQ HQ EHKRHI VIK

(LYDUQ) NZ DVMWYHSBHI NXQAJI H YDQ- XAIQIKD
RYHUKHAI RUJ GH SOQ

,Q P XD Z HN P HWKHV] RUGH SOQ KHE IN HYDUHQ KRH EHIXQI UM GXIGHIMH
NDGHWY/ ]I (U7 1D YDA FUMAUD HQ HVHQ YRRUGH P IQP DO IQYX@Q HQ GH
JHYHQ KRXYDW 7HJ HINHYAIG P HINA LN DOVQHOGDWGH HAKWA Z DDUEH YDQ KHW
] RUGH SOQ] MQ GH P DQHJZ DDURS KHAWDP HQ P HAEHZ RGHY R FOAEMWQ HQ
P HEHZ HINHY Z RUBAIQI HYXTE + HALY J HHQ YDVAMADP HQ P DDUHHQ JH DP HOIW
SURAHV

: DAYRRUP IMHHQ GXLGHINH YHIDQGHUQ) Z DV IV EDAKHA RUGH SOQ QHAP HHJ
DABHQ JDDVWRYHJ] HNM R KHARYHUOHP HQ YDQ] RU- 6VMHGY P HHUGLDDIMKHARP

KHAWRVIDB! Z HPLD YDQ GH EHZ RGHUR! FEEW' H YUDDJ LV QHADTBHQ Z DWKHH W
IHP DQG GRAJ DDQ]RU P DDUYRRWDO Z IH IV GH H EHZ RQHUR FREMDY P HQY

+ HAGRHOLY GDWHD! | RU BH STQ GIOMWRWHHQ LQAVGXHHOHQ KHINHQEDDUEHHTS
YDQGHEHZ RQHUR FAEW

,Q CH SUDNBA EHWINHQWAWGDWZ H DDQEDRKWKHEEHD YRRU JHZ RROMQ HQ
QI HIMVH LRMCHY : DWY IHP DQGJHZ HQG' : DWIHH WOKVAR IMIMAS®] LHUY (Q
KRHNXQQHQZ IMRQ H] RU GDDU] R JRHG P RIHIMI RS MWAQ DDQWOIVIY' N LHEDW
IMIMAGH H SHYRRQDMH EHQDGHUQI YHHOYHWAKIGP DDNW

© DDUP RIHIM Z RGHQ GH ] RUGH SOQQHQ J HAKUHYHQ YDOXMKHASHYSHAH

YDQGHEHZ RQHUR FOEM] HO : HSUREHIHQZ RRUGHQ W HELINHQ GH SDWHQELM
ZIHIHP DQGLY Z DA PR KDDUZ HWHQ HQ EHKRH WAQ] M HQ KRH Z H GH \DP HQ
NXQQHQ YRWP JHYHQ ' IWYLDDIVWARP V H WD WG HQ DIVIWP P L) P DDU BGIYHW
1 RUGH SOQUHRS GH YHHIP HHU] HIJHQ GCDQDEBHQI HWAQ
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DWYRRULHP DQG YDQ EHVINHQLY EQVW

,QHHQIHVSLHN P HAP HYLRXZ %RHUP D YHUAMEH | LMRYHUZ DAWYRRUKDDUP DQ YDQ EHWANHQLY Z DV LQ KHW
GDJ HOMV BIYHQ

0 HQHHUYGRHWP D Z DV HHQ P DQ YDQ EXIMAQ ( HQ QDWXP HQV ] RDY] M YLIRXZ KHP RP VKUM= BIYHQ
WRQG LQ KHANHQ YDQ Z HINHQ P HW LI KDQGHQ VWWHQ KHWI LRHQHQP HAP HQVHQRP ] IEK KHHQ $ OYLRHJ

EHIRQ KIVP HWKHWRSERXZ HQ YDQ HHQ EHWEDQ RS KHWIDQG P HAWYHH HQ HHQ HI HQ WO 7RHQ GDAQIHW
YRGRHQGHEGHNRP YDQW GIYHQ YRQG KIMDP HQP HW L YURXZ HHQQHXZ SDG LQ GH DQAHNKDQGHO2 RN
GDDUQNZ OP ] 1) NDRKWQDDUYRUHQ KHWARQVZPAP HWP HOWHQ KHAJ HYRHOYRRUKDQGHCOHQ KHAYHP RIHQ
RP YHEIQEQ) WP DNHQ

7RAK EOH GH QDAWXUDOAE HHQ URGH GUDDG 7KXLY KDG KIMHHQ EGRHP HOXIQ HHQ P RHWXIQ HQ GHUHQ RP
] IFK KHHQ ' DDUZ DVKIMP HWYREDI SDWLH WA YIQGHQ 96XMAQ] 1NDJ DI KHP IXVWHCQHUD LH HQ EHWANHQY

7RHQ KHWP RP HQVNZ DP RP NBIGHU W JDDQ Z RQHQ HQ KIMMVEP HQ P HW] D YURXZ  YHIKXVGH QCDU
+ XQUQIRKHHUG EFWNHQGH GDARRN KHWERVDWQ YDQ KXQ HIHQWIQ 2 S GH HHIMA HVIRIH Z DV.J HHQ WIQ
P HHU DEPHQ HHQ AUV ,Q HHUMM LQWIQAH Z DV KIVZ DAMAXI KRXGHQG + IVZ L@H ] IFK QHWRSGUQI HQ HQ
JD DQGHHQGHXIP M 0 DDUDOQHIRQMRQG HUHHQQHXZ H YRUP

2 S HIHQIQMDAH EHIRQKIM LIFK EH| LJ W KRXGHQ P HAGH SOQMQ HQ ERHP HQ IRQGRP GH ®RFDAH : DW
NBLQEHIRQ J URHGH XIMWRAHW.J LRRW + INZ HUG DOVQHOPGH WIQP D YDQ + XQMQI RKHHUG 0 HADDQGDRKW
HQ VRHZ IMHQJ YHU RU GH KIMGH SOQWAV EHGDRKWZ DAVHUJ HS@QWP RHVAVZ RUGHQ HQ JIQJ ] HD QODUKHW
WIQFHOAXP RP QHXZH ERHP HQ Wi KDBRQ =U) YIRXZ GDFKWP HH RYHU Z DAVHU JHS@QNZ HG HQ
RQGHUMAXQGHKHP Z DU HNRQ

(UZDV HHQ NIDU Z DDUQ KIMWGHQ NZ HHNWA 7RHQ [H 1Q ERHL WRQGHQ GHHTH KIMERWWV XIWDDQ

P HGHEHZ RQHY + HAWEWDFKW LEKVEDDUS®Y] IHU QEHVDEBHQ YRRUDQGHUIHQ P DDURRN YRRUKHP JHD : DQQHHU
IHP DQGKHP HHQFRP STP HQAJ D! | BIXUEH KIMKHBP DDCRS

2 RN 1Q KHWFRQERVP HWP HGHZ HINHWY YRQG KIMYHLELQEIQ)  YDQXIW] 1) SDWIH 0 HW/ RXZ IQH YDQ GH
GDIEHWMGEQ) KDG KIMHHQ ELYIRQGHUH NIN =H VSUDNHQVDP HQ RYHUWKIQHQ HQ STIQWAQ HWZ DAKHQ DIDEH.
YHERQG + IMRQG KHWP RRL DY HUQDDUGH SOQWAV J HYLDDI G Z HG + IVBLEDWM HUJ UDDJ RYHU + IMBLRQJ

] IFK QHWRS P DDUYRH@H] HO DDQR! IHP DQG HUJ HGX@ G HQLOWAUHWH YRRUKDG HQUXIP WA HQ WG
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7RHQ + XQUQIRKHHG YHOMANNVHQ GDDWP HH YHUDWIQ P RHWZ RWGHQ
YHKXIVGHQ P HQHHUHQ P HYURXZ 9ARHUP D QDDUGH IMEHDMH KXMWHAQ)

2 RNKIHUEGH KIM LK EH] LJKRXGHQ P HWGH SOQWAV + IMYH] RU GH GH
SOQMQEDN\HQHQEGH EHWRNNHQEIMKHWI IRHQURQGRP GH@®ADAH + HW
JD KHP KRXYDWVRQGDQW GH YHIDQGHUQ]

,Q KHW] LHNHQKXLY Z DDUKIMNRUMYRRU] 1D RYHUINEHQ Z HUG RSJHQRP HQ
EHQRHP GH KIMQRJ KRH [ 1) KHWZ DV GDWKHWSHUNW Z DDU KIMDDQ KDG
JHZ HINWGH SOQMQMRRN RS GH SDINHHLS@DW QHWRS VIlG NDDUZ DV
' H RAKWIQG YRRUEDW KIM ZHG RSIHQRPHQ ZDV KIMQRJ EIM GH
SOQMEDNNHQ JHZ HHW ( YHQ P HW] L) KDQGHQ 1Q GH DDUEH Z RHBQ
] RDOYKINGDADBAIE GHHG

=MD YLRXZ  YHUWMEGH LQ KHW] LHNHQKXLY p+ IVKHH WZ DAWLH H QQIHY GDW
NUM IN HUQHWP HHURQGHUYDQGEDDQ @ + HAZ DV HHQ NBLQ GAVLOP COUKHW
YHWM@H DBV RYHUZ IH KIMZ DV YHIEERQGHQ P HAWGH QDAXUHQ P HWKHW
EXIWAQ] N Z DAKHP JHONNL) P DDNWA

+ HWYHUKDDOYDQ P HQHHUYRHP D @DA] IHQ GDWNZ DOAAMYDQ EHWEDQ] W
1Q KHWNXQQHQ EQMHQ GRHQ Z DAYRRULHP DQG YDQ EHWNHQLY IV 1 IHWIQ
KHWDDQERG RS ]IFK P DDU 1Q KHWDDQWXIWAQ EIMZ IH IHP DQG IV Z DW
IHP DQG EHDQI U YIQOAHQ KRH LHP DQG ] M BIVHQKHH W HOH G

=RDY PHVWRXZ %RHPD KHW JHD YHZRRWGGH p0 HOHQ UM
YHYAKIAEHIQG - H P RHWP HQWHQ EHQDGHUHQ | RDY | IMEHQDGHG Z IGBIQ
ZRGHQ ' HP HQVIVYUMy

" HH Z RRUBHQ DNHQ GH NHLQ YDQ SHURRQWHUFKW JRU + HAMUDDIW
YDQRQVGDWZ H KHABYHQWHKDDONHQGQHQ HQ GDDULKIP W YRRUP DNHQLQ
KHW GDIHIMV BIYHQ ' DWZH RRJ KHEEHQ YRRU YHUAKIGHIQ \WWAWHQ
P HQWHQ HQ QHWDQXIWAAQ EHCDGHUQ) Z HAHQ

- DDUIHP DQG EHKRH WA KHHWEDQ J H) DP HQIWH DPAYIMAVAQ  YIQGAGH
DQGHUEHWINHQLY 1O HW NBLQV HQ SHYVRRQINY

+ HW@DARRN ] IHQ KRH EHDQI UM HINHQQQD LV * H) IHQ Z RUGHQ LQ Z DAMA
GRHWKHAI HVSUHN GDDURYHUHQ HHQ FRP STP HQANUMHQ GLDJ HQ EIVDDQ
Z HEHYIQGHQHQHL HQZ DDUGH

9RRURQV DY RU DQVDAH ] IWGH RSGDFKWIQ KHWEMMHQ ] RHNHQ QDDU
GH H DDQUOMQI ,Q KHWIXIP Vi JHYHQ YRRU LOQMDAH  HQ KHWJ HVSUHN
EQWHQ YRHUHQ RYHUZ DMHP DQG QRG] KHHWRP LK P HQV VW EQVHQ
YRHBIQ RRNIQNZ HWEDUH | DVHV YDQKHABIYHQ
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9 UMHLG HQ YHLMJ KHLC

%QOHQ 1 RRUBH]RU Z HINHQ Z IMP HAKHWRSHQGHXUEHBIG ' IWEHWNHQAGDW
DI GHOQJ HQ QHWWEQGEDDLG JHVBRWAQ | 1N HQ GDWEHZ RQHY RRN Z DQQHHU] IMAM
P DNHQKHEEHQP HAGHP HQAH ] LEK YUMNXQQHQEHZ HI HQ ELQQHQHQURQGRP GH
@FDAH + HAXIW DQJ VSXQAKIHIEIMY GDAYUMHG HQ HI HQ UHJ IH ELBDI HQ DDQ
NZ DIMAWYDQ GIYHQ Z DOUELVMAT HIMHWAKS DDQGDFKWEQWAYRRU YHMI KHG HQ
] RU YX@LI H LI QDBUQ]

+ HWRSHQGHXUEHBIG ELQQHQ 1 RRUGHJ RU LV 1QJ HYRHUG YDQXIMWGH RYHUIXL LQJ
CDNYUMHG HJIHQ UHIIH HQ NZ DOAMWYDQ GIYHQ HWHQALED! SINBLY ] LI YDQ
SHURRQUHUFKW JRU 9%4-Z RQHY P RHWAQ ] LEK ] RYHHOP RIHIN VKXY NXQGQHQ
YRHBIQHQ] LFK YUMNXQQHQ EHZ HIHQ RRNEXIMAQGH DI GHIJ Rl BFDAH ' CDUEIM
Q@WGH IRFXV QHWRS GH JIHWM PDDURS ZIH IHP DQG IV Z DVKHWONHQ
EHWNHQWRCP DONAHQZ HOH P RI HINKHGHQLHP DQG QRJ KHHW

' H IQWRHUQ] YDQ KHWRSHQGHXUEHBIG 1V ] RUYX@L HQ JH DHHG YHURSHQ
1 DDWWHKQWKH HQ RU DQMVRIMAKH WDQGYRRLZ DDUGHQ V' YHHO DDQGDRKW
EHWAMHG DDQ EHZ XWE RWGIQJ RP GDAWKHWEHBLG QHWDEBHQ SUUNAYKH P DDU
RRN HP RARQH®! HQ HWIVAKH YUJHQ RSURHSW 9 UMHG EIHGHQ YUDDIWRP
YHIARXZ HQ BVDWAQ HQ KHWYRHHQ YDQ RSHQ JHVSUHNNHQ P HWEHZ RGHY
QODWHQ HQ P HGHZ HINHY 9 RRU | DP LOHBIGHQ Z DV GAWIQ \RP P LJH IWDAHY
Z HQQHQ GRRUWDQVSDUDQWM FRP P XQFDAH HQ JH] DP HQ@MH HYDOXDAH LV GW
YHUARXZ HQWEZS YRRUWES RSJHERXZ G

,Q GH SUDNAIN E@NMKHWRSHQGHXUEHBLG J HHQ YDWMEZDQG SURVRARO P CDUHHQ
P DQHU YDQ GHQ\HQ HQ Z HNHQ 9 UMHG HQ YHMI KHG NXQQHQ RS \VSDQQQ)
WEDQ P HWHDDDU 0 HGHZ HINHWY HOYDUHQ GDJ HIMY WWDVRY Z DDUQ GH MIMM
NHX] H QHADGAIG HHQGXIGL 1V 9 HHOMWYXDAHY EHYIQGHQ] LEK 1Q HHQ J UM J HELHG
Z DDUQ WHMHGV RSQHXZ  Z RUBADI JHZ RIHQ Z DAP RIHIM LV HQ Z DAQHW ( HQ

] H\HUH P DA YDQ UMEFR ] 1HQ Z IMDY RQGHUGHHOYDQ KHWBIYHQ Z DDLEIMGH JUHQY
@ WEDDUZ DDUGH YH@ KHG R JH RQGKHG HOQWAS 1QJ HYCDUNRP W

' HH HYDUQIHQ P DNHQ ] IFKVEDDU GDWKHWRSHQGHXUEHBIG P HHUGHH
GOP P DW/P HW LEK P HHEUHQI W+ HWDDIVRP KHWYRRWBXUHQG D Z HTHQ
WOWHQ YUMHG HQ YHDIKHG VWWHQ DXVRQRP IH YDQ GH EHZ RQHUHQ GH
1 RUHQ YDQ QDDWMQ HQ WWWHQ SURI HWIRQH®! YHIDQE RRUGHIMKHG HQ
RODMQ ' HH DZHIQIHQ ]I QHW YDW W GUIHQ 1Q WHIHY RI
SIRVRFR@Q P DDUYWDIHQRP SURI HWRGQH®B! UXIP WA UH BPAH HQKHWRSHQ
JHVSUHN - XIMAIQ GH) H\VSDQQIQI NUMWAZ DDAAMNYDQ EHWEDQ YRUP
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3R HWMRQDY Z RUGHQ RQGHUMAXQG RP GH H DI Z HILQIHQ ] RU YX@L W
PDNHQ 0 HWMRGHQ JRDY * 5,3 HHQ P HMRAHN GIH KHBWRP  JHGUD
i WP DMK WM DQDOVHIHQ HQ EHWAU W EHJUNSHQ  J HELDI WIMVIAV
P RUHHOEHEDG HQ GH EHWRNNHQKHG YDQ GH YHWARXZ HOSHIRRQ : HW
1RU HQ GZ DQ KHSHQ RP JHADI EHMUVM EHIUISHQ UMFRY WA WM
I QDBIHQ HQ YUMHGVEHSHINHQGH P DDWHIHBIQ ] RYHHOP RIHIM M
YRRUNRP HQ ' DDLODDWZ RUBWMFKQRER] IMAKH RQGHIMAXQQ) ] RDY* 36
WOANQI HQ DDWP HUQ) IQIHHWRP YUMHG W FRP EIQHHQ P HW
YHDI KHG DO DI JHWHP GRS GH IQAYIGXH®! IVXDAH YDQ GH EHZ RQHU

( HQ EHDIQU UM X1V DQJ VS XQALY CDALQI UNSHQ DABHQ STDWMQGAELVDFXXW
JHYDDUHQ DOMGE | R WEHDM HQ SLRSRUARGQHHCP RJ HIM Z RUBAVRHI HSDW
YHNVOMMQ Z RUGHQ P XOIGMVASADU JHQRP HQ  Z DDUEIM YHWKIGBIQGH

EHARN\HQ GMVASIHY JRDY JRUP HGHZHAHY  EHKDQGHDIHQ  HQ

QODWAQ J H DP HQ@M DI Z HIHQ Z DASDAVHQG LY ' H H Z RUGHQ YHWYRO HQV

YDWHBUIG HQ WIHPDM JHADOHHG : DQQHHU EHZ RQHWY

Z IORQEH\Z DDP ] 1D Z RUBHQ QDDWHIQ QDXZ  EMARNNHQ HQ KDQGHBIQ Z IM
] RYHHCP RJ HIM LQ GH J HHVAYDQ Z DWGH EHZ RQHU] HO EHDIQI UM YRQG 1Q

] MR KDDUBIYHQ

+ HWRSHQGHXUEH®AG YUDDI WYHHOYDQ | RU P HGHZ HINHWY HQ WPV + HW
YHUWYHIRXZ HQ HQ BMDWAQ RP EHZ RQHLY YUMM OWAQ JDDQ | HNHU
ZDQHU IHPDQG JIFK EXIWQ KHW WUHQ EHZ HW RQGHU KXQ
YHDQE RRUGHIMKHG ' IMUDDNWEDQ KHW] RU KDWAYDQ YHHORR DY HQ
DDQ GH QDMXUINH QHIIQ) RP WM EHVAKHIP HQ HQ UMERY W Z IGBQ
YRRORPHQ O HGZHMY JHHQ [DDQ GDW YUIHQ RYHU
YHDQE RRUGHIMKHG p DADY HUIHW JHEHXUAG KIHUELV] Z DDUNXQRHQ
ZHIHQ ' IMP DDNWKHWZ HINHQ P HARSHQ GHXUHQ IQMQMH HQ YUDDIVRP
E@YWHQGH RQGHUAMAXQQ) YDQ WP V

7HIHINHWAIG ] 1HQ Z H GDVWDP V WHHGY EHVWAU GXUHQ W KDQGHBIQ
YDQXMKHWSUQASH p DDUZ DDUKHARNDY NDQ KHWHQ GDDUZ DDUKHWQLHW
NDQ Z DANXQHQZ HEDQZ HOGRHY'q

,QVVXDAHY Z DDUQ RSHQ GHXUHQ IEHDWN QHAKDDELDU] I Z RUGAIQ RYHUBY P HW
| DP LOH J H RFKWCDDUDOMULDAHYHQ ] RO KHWREHIDM 1G] FWAQ YDQ HHQ GZ DDORY

" HH EHQDGHUQ) YLDDIWRP  FUHDAYIVAW VDP HQZ HINQJ. HQ YHWARXZ HQ WWWHQ
P HGHZ H\HWY EHZ RQHY FAEWAQ HQ KXQ CDDWMQ ' CDURP 1V EIQQHQ WP V
VAKPMUHHO LXIP VM YRRU P RUHHO EHUEDG HQ JH| DP HQ@MH (HGPIH 2 RN KHW
JHVSUHN P HWQEDWHQ HQ KHAJ H| DP HQ@M HYDOXHUHQ Z RUGHQ DPIH EHQXWRQGHU
DQGHH QP XGGVASOLOILH RYHUB JHQHQ] RU OH SOQ J HVSUH\NNHQ

" RRU\VDP HQ SIDNAMYRRUEHHTHQ W EFMVSUHNHQ BIHQ P HGHZ HINHWY RP QHW
YDQXIWDQI W KDQGHBIQ P CDU YDQXIMWYHUARXZ HQ HQ SURI HWRQH®! DI Z HIIQJ
+ HWRSHQGHXUEH®IG YUDDIWGDDP HH QHWDMHQ RP - SIDNAMAKH P DDAHI HBQ
P DDURRNRP  FXOYXWHDQGHUIQ)  YDQ SUP DIWEHVAKHUIP HQ QDDUEHZ XVAP RIHIM

P DNHQ P HAE@WHQGH DDQGDFKVWRRUGIYHQNZ DOMW

7HI HIMHUAKE @WQ GH XIWRP WHQ YDQ KHWFDEEMAYDUQ) VRQGH] RHN ] IHQ GDW
GHH DZHIQIHQ QHWGRRU IHGHHHQ RS GHHOGH P DQHU Z RWGHQ EHOH G
) DP LGHGIGHQ J HYHQ DDQ GDW IMKHWRSHQGHXUEHBIG P HWQDP H EIMEHZ RQHW/ P HW
HHQ YHIKRRIG UMFR RS ZHI®SHQ \RP V P RHIOM YIQGHQ =IMYUDJ HQ DDQGDRKW
YRRU GH UMFRd/ GIH ] IM] IHQ HQ YRRU GH VSDQQIQJ GIH NDQ RQMEDQ Z DQQHHU
YUMHG YRRU GH EHZ RQHU JHSDDWG JODW P HW]RUHQ RYHU YHDIKHG HQ
YHDQ/E RRUGHIMKHG
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' IWYHUAKIOLQ EHBIMIQ). RQGHUMHHSWYRRU RQV GDAVNZ DIVMAWYDQ
EHWEDQ PHHGHH SHUSHAMHYHQ NHQW : DDU YUMHG HQ
EHZ HIIQIMXIP W YRRU EHZRQHY NXQQHQ EMBUIIHQ DDQ
Z HEHVIQGHQ HJHQZ DDUEH HQ GIYHQNZ DOAAW NDQ GIWELMQDDVAQ
JHYRHBIQV YDQ RQXVAHQ P DFKWBRRVKHG RSURHSHQ ' H H LI QDB
EHYHWAI HQ YRRURQV KHWEHDQJ  YDQ KHWEGMHQG YRHUHQ YDQ KHW
RSHQ JHVSUHN Z DDUQ YHZ DFKQIHQ ] RUIHQ HQ JUHQ HQ H STHHW
ZRGHQ EHVSLRNHQ HQ Z DDUQ JH DP HQIW Z RUBW.JH| RAKW QDU
P DDVE HARSGWMQI HQ

+ HWRSHQGHXUEH®IG YUDDI WQHWDEBHQ HW YDQ | RU SURI HWRQDY

P DDU RRN YDQ GH RPJHVQJ ,Q GH YHWGHH RQUE IN\HIQJ  Z RUBW
WHHGV P HHUJ HNHNHQ QDDUGH LROYDQ GH Z W HQ GH JHP HHQWRKDS

] REDAEHZ RQHY RQGHGHHCEOWHQ YDQ KHWGDI HIMV BIVHQ EXIAQ GH
@FDAH ' DDWP HH JWIRHWKHWEHBIG VRH QODU HHQ EWHGHH YIMH
ZDDUQ]RU Z HPUDHQVDP HQBIVIQ) P HAHDCDUYHUERQGHQ] LN

+ FVRSHQGHXUEH®IG GLEDMGDDLP HHQHWRP RSHQRI GIFKWMA GHXUHQ
PDDURP KHWYRRWEXUHQGH JHVSUHN RYHU YUMHG YHMIKHG HQ
PHOHIMKHG +HW IV HHQ OHSWRAHV JRQGHU HHQYRXGIH
DQ RRUGHQ Z DDUQ EHZ RCHY QDDVAQ HQ SURI HWIRQDY \OP HQ
] RHNHQ QCDUHHQ EDDQV GH UHAKWGRHWDDQ Z DOUELI KHG  DXVRQRP IH
HQNZ DDAMVWDQ EHWEDQ

2 Q HRSGDFKWY QHWRP P HOVHQ VI HQ
HO UMFR VI EHVRKHLP HQ P DDURP KHQ
] R Vi ROGHUMAXQHQ GDW LMP HW
Z DDUGLI KHL.G HQ YUMHLG NXQQHQ BIYHQ

/ HUHQG NDGHU

' LOP P D H SQFLHAP DNHQ HQ EHVSUHHNEDDUKRXGHQ

© H GIUHQ CDAWKHWZ HINHQ P HARSHQ GHXUHQ YLDDIWRP  KHWH STHHWEHQRHP HQ YDQ
GOPPDY 9UMHG HQ YHMKHG DXVRQRPIH HQ EHVKHPIQ) ®ROMMQ HQ
YHDQE RRUGHIMKHG ] 1 VSDQQQIHQ GH QHWYHUEZ IHQ P DDU GH Z HOVDP HQ
JHGI HQP RHWIQZ RUGHQ ' RRUGH HGGP P D/DAIH W EFMVSUHNHQIQWP VHQP HW
QODWHQ YRRUNRP HQZ HGEDW IMP STHHR! IQEYIGXHHY RUGHQRSI HRW

YOMHQG LOYHWIAUHQ LQ RQGHUAMAXQLQJ YDQ P HGHZ HUNHWY HQWDP V
+HW RSHQGHXEHBIG YWDDJW YHHO YDQ JRUPHGHZHNAY 9UIHQ RYHU

YHDQVZ RRUGHIMKHG UMFRYHQKHARP J CDQ P HMRQ HNHIKHG NXQQHQ] Z DDUZ HIHQ
© H GUHQ CDAWMAKXPWUHG! RQGGHIMAXQQ) ] RDAY P RUIHHOEHUDDG J HGUDI WMWY HQ GH
Q) HWYDQ GH YHUARXZ HQSHIRRQ: HW RU HQGZ DI HWHQAHHAVRP P HGHZ HAHWY
KDQGHIQ V] HNHKHG HQ YHUWARXZ HQWA J HYHQ

5 XLP Vil EGWHQJ HYHQDDQP DDVEZ HIN

© H GIHQ CDWKHWRSHQGHXUEHBIG QHWYUDDIWRP  WIBQEDDLGRSBWIQIHQ P DDURP
P DDV HIN SHUEHZ RQHUHQ SHUMWDAH 7 1NHIWH DOMUGDAHYHQ ] RDY KHMG HMAQ
YDQ HHQ GZ DDORJ RI DDQIHSDWM EHIHBIGQ) KHBHQ RP YUMHG HQ YHDIKHG 1
EDDQVWMKRXGHQ ' IMWUDDI W Bf LEIOMWFHDAYMAVHQVDP HQZ HNQJ ELQQHQWDP V

+ HARSHQ.J HVSUHN P HWQDDWIAQ YHUAMAUNHQ
"H HYDUQIHQ XIW KHW FOEMMAYDUQIVRQGHIRHN OWQ [IHQ GDW QDDWMQ  KHW
RSHQGHXUEHBLG QHMDOAG YD HOVSUHNHQG YIQGHQ P HAQDP H EIVEHZ RQHWY P HWHHQ
YHKRRIG UMER RS ZHIGSHQ : H GILHQ GDAKHWRSHQ JHVSUHN P HWQEDWHQ RYHU
YHZ DRVQI HQ ] RU HQ HQ J UHQ HQ E@MHQGH DDQGDRKVWYLDD) WHQ GDWGIWI HVSUHN QHW
HHQP D LV P DDUP HHEHZ HHI VP HAYHUDQGHUQI HQLQ GH IWWDAH YDQ GH EHZ RQHU

5 H GFVIH DY YDVWARQGHUEHHOYDQ GH Z HUNZ LyIH
" H SUDNIN @DW] LHQ GDWBIHQ LRQGRP - KHARSHQGHXUEHBIG QHWRSWED LOYRHUQ]
' RRUUHIHP DU W H BRMUHQ RS FRGAUHM MWDAHY HQ HYDUQIHQ EQMHQ Z H
VAKHUSHU] IHQ Z DAZ HINWZ DAWAKXXUNHQ Z DAELNVMACQ) YUDDI W5 H GPH L GDDLP HH

JHHQH WDWES P PDUHHQ LOAI LIDDARQGHGHHOYDQ KHWZ HINHQ P HARSHQ GHXUHQ
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+ HWERXZ HQ YDQ QHVEZ HUNHC

$1VWP P 1Q) IRBHTHKHGHOEHZ X\AM
NHX] HV YRUP HQ GH GUHKRHN GH
QHVE HINVDP HYZ HNL.QJ GLDDIW

1 RRUGH) RU Z HINWYDQXIMERFDAHY GH ] I LQI HEHG 1Q YHWAKIABIQGH J HP HHOWAQ
HQUHIIRY ' MEHWNHQAGDWGH QHVE. HINHQ Z DDUQ RQ H KX HQ | XQPARQHIHQ SHU
@DAH YHUAKIEPR : DDU ] RUIQKRXGHINH VDP HQZ HNQJ  YDDN UHJ IRQDDO LV
JHRUDQMAHG  YUIDIW\DP HQZ HNQJ 1Q GH JHP HHQWKDS RP P DD HIN RS
GNDDOQYHDX : H ] IHQ GDWMIMAGH] H GNDB! QHVE HNHQ ELEBDI HQ DDQ NZ DDAAW
YDQ EHWEZDQ GRRUGDW] LVDDQUOXIVMQ ELVKHWGD HINY GIYHQ YDQ EHZ RQHWY HQ GH
VRADBI FROMW YDQ GH RPJHVIQ) (HQ YRREHHG KHYDQ LV KHW
GRUSVQ RUP DAHSXQW 8 VKX HP HHGHQ  GDW IQ \DP HZ HNQJ P HW GNDB
SDUQHY WHHGY YHUGHU YRWPP NUMW ' IWIQWDAH IV YRRUHNRP HQ XIW GH
EHKRHW RP EHZ RQHY QDDWHQ HQ LZ RQHWY @DJ GUHP SH VW YHLELQGHQ P HW
IQRWP DAH DPAYIVAVIQ HQ RQGHUMAXQQ) 1Q KHWGRLS ' H H HYDUQ) GHWWRQY
CDWXFFHWR! VOP HQZ HINQJ QHVDOAE ROWVEDWYDQXIMEHWEDQGH AKPMUHQ
P DDU JURHWZ DQQHHU JRU Z HPU® HQ JHP HHQWKDS HODDU YIQGHQ URQGRP
FROAHWM EHKRHWQ : H WWPPHQ UWIHPDAM D PHW JHP HHOMQ
Z RQQI FRUSRIDAHY HQ Z HPUVRU DQVDAEN + HAYUDDIWYDQ RQY H RU DQVDAH GDW
Z H SHUGRFDAH NIHQ Z HOH QHVE HINHQ DDQZ H) LJ ] M HQ KRH Z H GDDUEHZ XWRS
DDQVOXIVIQ LQ STDWV YDQAAQXQU RUP H DDQSIN VA KDOWAHQ

1 RRUGH) RU SDWAASHHWAIQ YHWAKIEBIQGH QHVE HINHQ.J HUFKVIRS NHQQLY NZ DIVMAW
YDQ] RU HQIQGRYDVH | RDYY 7HAKQR®I IH HQ=RU $FDGHP H 1 HVE HIN' HP HQAH
1 HVEZ HN 3DADAHYH =RU 1 RRUG* IRAQIHQ * IRQQIHU %94 * L@H 3DPMMIHQ
(HQDDPKHG (HP\VGHOD 5LR 1RRWG 1HEHN ZIMRJU 1RRWG $05
=RUGHEZ HN 1 RRUG 1 HGHUDQG HQ VOP HQZ HINQIHQ P HWGRUSVARRLSHIDARY HQ
@NDBI SDWZHY ' H HQHVE HAHQKHSHQRQVRP NHQQY/ W GHBIQ RQVEZ INNHIQJI HQ
W YRO HQ HQ] RUI LOKRXGHIMH LY LEKWAQP HH W QHP HQLQRQ HHIHQSUDNAM ' H
YHHBHG DDQ QHVE HNHQ EIQQHQ GH WHIIR HQ EINHKRUHQGH YHZ DAKVQIHQ
NXQQHQ XIMEDI LQJ HQ RSBIYHIHQ $ & LHDMH  NBIGH RU DQVDAH 1Y KHAQHWDOAIG
KDDEDDURP  RYHUIDOWAKXAXUHHOHQ DA YHWMIHQZ RRUGLIG WA T LN ' IWYLDDIW
RP EHZXWM NHX]HV 1Q ZDDU GHHQOP H GODGZ HNHIM EUNBDDIW DDQ RQY H
] RU LOKRXGHINH DP EMHVHQZ DDUI RFXVQRRG DNHIMILY
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6DP HQZ HUNLQJ P HVWQDDWIHQ

© HZ RUIGHQJIRHG RS GHKRRIWJHKRXGHQR! RYHUKHWZ HOHQZ HHHQ
HYHQAXHHODPY VAWK %47 RQHUZ RUBASHWP XGH.GRP DDQ
DRAYLVAVHQ GHHOM QHP HQ 0 DDURRN YHHODQGHH] DNHQJDDQJRHG
3HIRQHHOY YHHIXCEH] UNSHQG HQ] RU] DDP  @H YRRUEHZ RQHU
FQEMMYDUQIVRQGH] RHN

0 P RHGHUZ RUBNIQKDDUZ DDUGEHIHDWAQ =HP DJ YRRU
] RYHUP RIHDWI KDDUH.J HQ UHJ IH EHKRXGHQ

FOAMMYDUQIVRQGH] RHN

,NELHG Z HODDQ GRH YHHCP DDU] RX Z HOZ. DWYDNHUI HHGEDAN
RQADQIHQR! LHW DQGH/NDQ P RHW  FOAEMMYDUQIVRQGH] RHN

+ HARYHUBU WWHQGH] RU HQP DM RUHI/NDQDI HQVRH
QRJ EHVAU Z DQAIN EHJ UNS QLHDOME DB HQLN RQMRXG KHW
QHW  FOAEMMAYDUQIVRQGH] RN

Q GHH VWDAHV ONW JHIMZ DDWGIKHG SWIRIHWRQDY CQODWHQ HQ
YUM @I HY RQP RAWQ HODDU IRQGRP  GH SHURRQ QHWYDQXIWIR@®Q RI
VENHQ ( URQAWWEDAMXIP VW RP \DP HQ W ] RHNHQ QDDUZ DWIHP DQG Z LOHQ NDQ
ELNBUDI HQ Z DAKHWI HYRHOYDQ.J H| DP HQIMKHG YHUAMANW

7HIHIMHWAKG GUHQ ZH GDW \DPHZHNQ) NQ WKXUHQ  Z DQQHHU
YHZ DFKQIHQ QHWH, STAHWZ RWGHQ XIWHSIRNHQ 2 QGXIGHIMKHG RYHU
R@IQHQJUHY HQNDQ BAGHQVRW/SDQQQI HQRQ HNHKHG | RZ HEEIMPDWHQ
DO ELVBLRI HWIRQDY Z DAKHWZ HEHYIQGHQ YDQ P HQVHQ P HWHHQ ] RU YLDDJ
CHIDAH NDQ EHEY®HGHQ ' HH VKXUQ) ] IWQHWIQ IQMMH P DU 1Q
ROXIWHVSURNHQKHG

" H H HYYDUQI HQ P DNHQ YRRURQV GXIGHIM GDAYHUEHH RQVZ INNHIQ | IWQ
KHAJI RHG DI WP P HQ HQ EHI HBIGHQ YDQVDP HQZ HNQJ Z DDUEINKHWCHVE HN
HO GH HDMH PHW QCDWMQ KHW YHUMHNSXQW YRPPHQ ' XIGHIMH
COQVSIHHNSXQMQ  RQGHIMAXQQJ YDQ QEDWMQ HQ KHWERUHQ YDQ AW
JHVSUHN 1Q EHWEDQGH SUIRAHWHQ ] RDY KHW]RU GH SOQ HQ KHWRSHQ
JHVSUN |1 KIHEIMHWHOAHHO =R Z HINHQ ZH VRH QDDU \VDP HQZ HNQY
Z DDUQ JHIWZ DDUELI KHG QHWDEBHQ KHWXIVIDQIVSXQMY P DDURRN 1Q GH
GDJ HIMVH SUDNVRM YRHEDDUZ RUGW
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" XX DP H1Q HVEDDIKHLG

9 DQXIMKHWSHWSHAVIH YDQ GH VWDP BGALGHU

Q LV EIQQHQ 1 RRUGHJ RU  JHE)YHWHMHLG 1Q KHWYHUMANHQ YDQ GH
WHIIH RS YH] XIP EHITHAIGQ) 9 RRIKHHQ Z HG GH EHIHRIGIQ) EIMYH] XIP
WHN EHSDDG GRRU H VUH DGYIH HQ P HWQDP H YDQ GH EHGUNMDUW
* HVSUHNNHQ P HWP HGHZ HUNHLY UFKWHQ | LFK YRRUDORS KHW] LHNAYHU XIP
JHD Z DDEEIMBIAIQI JHYHQGHQ VRP V ] RHNHQGH Z DUHQ QDU KXQ WRO GH
JUHQ HQ YDQKHWI HVSUHNHQGH WXIP WARP  YHLZ DRKWQJI HQ WA EHVSUHNHQ

'H YHYXP WDIQQ) KHHWKIHIQ HHQ GXIGHINMH YHDQGHUQ) JHEWDRKW
/ HEQI I HYHQGHQ NLHI HQ P HHULG LEKWLQ HHQ J HGUDI WP DAJ H EHQDGHUQ)
YDQ YHJXIP  Z DDLEIMKHAG HVSUHN ] LEK UEKWRS Z DAZ ACP RIHIMI LV HQ RS
GH HIHQ WHIH YDQ GH P HGHZ HINHU 2 RN Z HUG ] LFKVEDDU KRH | UHTXHQW
YHUXP NDQ GRRZHMNHQ QDU @QIGXW YHUXP HQ ZHOH WRO
GIAQ) I HYHQGHQ KHEEHQLQ KHWAIEL) YRHUHQ YDQKHWI RHGH J HVSUHN

,Q GH SIENAN ] LHQ Z H GDA] LHNP HEBLQI HQ EHZ XWMU HQ DRAHYHU Z RUGHQ
RSJHSDNW* HVSUHNNHQ UFKWQ ] LK YONHURS P RIHIMKHGHQ LQ STDW YDQ
EHSHINQIHQ Z DDUERRUBLGIQ) J HYHQGHQP HHUYHWARXZ HQ HUDUHQIQKXQ
URO EIQCHQ KHW YHJ XIP SIRFHV ( HQ DDQYXAEIQGH DIVIWP P LQJ P HWGH
DUERGIHQWVKHH WGDDUDDWELMHGUDI HQ DDQ P HHU KHBHKHG RYHU GH
UROHGHIR ELQQHQ GH YHJ XIP GUHKRHN YDQP HGHZ HINHU BLGIQJ) J HYHQGH
HQ EHGUMVDIWV

9RRU @WGH IRPXV RS KHW YHGHU YHUMANQ YDQ GHH @@
* HVSUHNWEDUEL KHGHQ HQ GAGHYAKDS 1Q KHW YRHIHQ YDQ KHW.JRHGH
JHVSUHN EQWHQ GODUELVEHDQI UM ] REDMHIIH RS YHJXIP HQ GXXU DP H
Q) HVIEDDUKHG WWAKPVAUHHORQGHUGHHOZ RUBAYDQ KHWGDI HINY GAGHWAKDS
EIQQHQ1 RRWGHJRU
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" XX\ DP H1Q HVEDDIKHLG
YIVIDOVHW

'H VRHQHPHQGH JRUYWDDY  SHURQHB! NIDSW HQ  YHUDQGHUHQGH
YHZ DFKWIHQ DDQ JRU P DNHQ GDW GXXUDPH L HVEDDKHG HHQ
EH@QI UM VIKHP D LV ELQQHQ 1 RRUGHU RU + HAWLDDIWRP HHQ P DQHUYDQ
ZHNHQ Z DDUQ P HGHZ HINHWYY JH RQG EHVWRNNHQ HQ P HW S LHU KXQ
Z HIN NXQQHQ EAMHQ GRHQ QX HQLQ GHVRHNRP W

%AQQHQ 1 RRUGHJ RU VSUHNHQ Z H EIMYRRUNHXU RYHULQ HVECDIKHG |Q S@DV
YDQ YHYXIP ' DDWP HH YHURKXUWGH IRFXV YDQ DZH LJKHG QDU Z DW
P HGHZ HINHW QRG] KHEEHQRP JH RQG JHP RWYHHUG HQ GXXU DOP DDQKHW
Z HN W EQMHQ ' IWWKHP D Z RUBVRQGHU DQGHH JHAI HQ GRRU + HON - DQ
0 R@P D +HN- DOW/IQ JHWIDWP HWHHQ SLRMPWURHS GIH ] LEK UFKWRS
GWKHP D

' H SIRWPWURHS EHWEDAJ LRWMQGHHY XIWP HGHZ HINHWY YDQ GH Z HINYGRHU
DDQIHYX@ P HWHHQP D) HHQ NDQNERWGIWRHS YDQ P DQDIHP HQW HQ
WD P HGHZ HINHY ' H] H RS] FVKHH RQV Z DDUGHYR@! LY LFKWAQ RSJ HBIYHLG
' RRU HUMUQIHQ YDQXIW GH SUDNAM W YHLEIQGHQ P HW \MUDWAI MAKH
YD WXNNHQ RQMRQG QHADTBHQ | LFKWRS AVHLY HQ SDARGHQ P DDURRN
RS GH EHBIYIQ) GDOUDFKVAU' IMKIHG RP - YHLGHUWA NIMHQ GDQM P SVRP HQHQ
EHWMU W EHJUMHQ Z HOH |DARIHQ GDDGZ HAHIM YDQ IOYRHG U RS
Q) HVEDDUKHG

' RRUVEP HQ W DCDOVHIHQ YUDJ HQ W WHTBIQ HQ P HWHDDDULQ JHVSUHN W
JDDQ NHIHQ Z H VAKHUSHU] IFEKWRS KRH SIRFHWHQ URTHQ HQ VOP HZ HNQJ
1O GH SUDNIB XIVE HINHQ :  H ] DI HQ GDWGXXY DP H 1Y HVECDIKHG QHWDTBHQ
JDDWRYHU LQAYIGXH®! P HGHZ HNHWY P CDU MMIVRYHU KRH KHWZ HIN LV
JHRUDQVHG GH EDDQV 1Q (RRWAY GH YHBHIQJ YDQ VENHQ GH WXIP WM
YRRUDXVRQRP [HHQGH P DM Z DDUQZ HINGUXN EHVSUHHNEDDULY

' H HLQ IFKWAQ KHEEHQJ HBAG VRWHHQ P HHUJ H| CP HQIMH NIWIRS

Q) HVEDDUKHLG DY RU DQVOAHYUDDI WXN 1 WD HHQ BRVIQMAKP HOWRI
IOWAYHQAH P DDUDOY RQGHUGHHOYDQ KHWGD) HINVZ HINHQ / HGHWAKDS
\SHHOKIHUQ HHQ EHDIQJ UNH UROEIMRRUEHHTS LQ KHWAIEL) YRHUHQ YDQKHW
JRHGH J HVSUHN HQ KHWDDQUVOXWWIQ EIMGH EHIWEDDUKHG YDQP HGHZ HINHLY

: H] IHQGXXY DP HLQ HVEEDDUKHG D&Y.J HVDDJ G Z DQQHHUP HGHZ HINHWY] LFK
JH RQG EHVRNNHQHQJ HZ DDLGHHUG YRHBIQ P HALKIP VRP | LEK VWA

RQVEZ IN\HBQHQP HWE®] HUKXQZ HNVMGRHQ ' W IHQZ HWMAKJ LQVMYUHGHQ
P HGHZ HINHWHQHHQZ HIARP JHYIQU Z DDUQP HQVHQJ WDD) EQMHQHQ] LFK
YHERQGHQ YRHBQ

7HI HIMHUAKS BILHQ Z H GDWGXX DP H Q] FVEDDUKHG YUDDIVRP EQMHQGH
DDQEDAKW LHAGRRUH, WD LQMDAHYHQVIRH WA YRHIHQ P DDUGRRUKHAZ HN
] HO ] R LQ VM UFKWHAQ GDAKHWKIWRHUECDUHQ EHANHQWYRCEQWW  DAYUDDI W
RP \VDP HQZ HINQJ VIAWHQWADP V. B1AIQJ J HYHQGHQ HQ RQGHIMAXCQHQCH
GHOWHQ HQRP KHAE@MHQ YRHUHQ YDQKHWI HVSUHN RYHUZ DAQRAL] VRP
JRHGHQGXXY DOP WWANXQQHQZ HNHQ
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+ HWZ HUN RU DQVHUAC

%QQHQ 1 RRUBHJ RU LV GH GHVMNXQGLIKHGWP 1] HHQ EHSDBIQGH | DAVRUYRRUKHW
GYHHQ YDQ YHMIH HQ SDWHQGH JRU ' H XMEDILQ ] IWQHWDEBHQ 1Q KHW
DDOAH\NHQ HQ EHKRXGHQ YDQ PHGHZHUMHY PODU YRRUO 1Q KHW
VRHNRP WEHWMQA) RU DQVHIHQ YDQ GH MIMAM GHMXQGLIKHG RS KHWIMIMAM
P RP HQV' DDURP NIWHQZ IMFRQWQX QCDUGH \DP HOQWMEIY YDQRQ HWDP V GH
] RU] Z DDWM YDQRQ H EHZ RQHW HQ GH SURI HWIRQH®! RQGGHIMAXQQ) GIH QRGL
V', Q KHWIFKWYDQ HHQ VAKPAUHHONLDSSH DIEHGWP DUNW HWHMQ Z IMGDDLEIMQRS
DQGHY RUDQMHHQ  KHW YHUMANHQ YDQ YDNP DQVKES HQ KHW GRH® DA
QY HWMQ YDQ EHVAKINEDUH H SHWH ] RGDAZ LVRRN RS @QJ HH VAP 1N YHMI H
HQ YHUDQE RRUGH] RU NXQQHQ EQMHQ ELHGHQ

0 HGHZ HINHY Z RWGHQ RQGHUMAXQG 1Q KXQ SURIHWMRQH®! HQ SHWRRQINH
RQVZ IN\HOQJ YID J HUFKW VKR HQ RSBAGIQ) GLH DDQUOXIMELVKXQ UROHQ EIM
GH ] RUYWDI HQ ELQQHQ KHWWDP 0 HWGH LG FWDQ KHABHSDARP 1V BLHQ
VRHI DQNHINHU HQ EHWAU YHZ HYHQ P HW KHW GDIHINY Z HN - 7HI HIMHAKG
HANHQQHQ ZH GDW BIHQ SDV H I HAW KHH W Z DQQHHU KHW ] LFKVEEDDU Z RUBW
VRHJ HSDWAIQ GH SUDNAR

+ HAZ HIN RU DQVHUHQLY EDDQFHHQ FROAQX
NLWMHQ QDDU] RUI| Z DDUAM GHRQGHIAMMXQLQ]
GHQRA VHQZ DWCDVEHWNHQAWRRUGH
\VDP HOAMAQQJ) YDQRQ HWDP V

3 DWHQGH GHVNXQGLIKHIGWP [ LQGH YHUB®HHI KXIM RU

,QRQ H YHB®HI KXI] HQ YHUMIDQ Z IVRQGHUHHQ SDWHQGH GHMNXQAIKHGWP |
GDV RS HM PRPHQW GH MMM FRP EIQDAH YDQ KXM\DP HIP HGHZ HNHU
P HGHZ HINHUZ HPM KHSHQGH YH] RUHQGH ,* HQ YHS®HINXQGLIH DDQZ H L
R EMVAKINEDDULY ' HH P L[ P RHW] RZ HOGH GDJHIMMH EDVM RU DY DFXWM
FRP SG{ HRI [QWEELH®! ] RUMWDAHY YHD NXQQHQRSYDQIHQ

' H]RW] Z CDUM LV GH DI JHRSHQ NIUHQ VRHI HQRP HQ %4Z RQHY KHEEHQ YDNHU
W P DN\HQ P HWP X@IP RIEIGVMW FRP S Rl RQEHJ UHSHQ JHGUD  SDADAHYH
JRU HQ ZIMHBIQGH JRUYUIHQ ' IWYWDDIWRP WPV ZDDUQ NIQWK
UHGHQHUHQ VIIGLI H LI QDBIIQ) HQWIDI H VWKRMUHHOMAN DDQZ H| L] ] LI

6VKUQ) RS HQ DI VFKDBIQHQ S@DWLQ]

: H Z HIANHQ P HWKHGHU YDWYHBU GH DI VSUDNHQ RYHU LROHUGHIQ P IQIP D
EHHMQ) [XQPAHP [ HQ YHSGHINXQGLIH EHVAKINEDDKHG ' H/H DI VSUDNHQ
1 DI H| DP HQ@M RQVZ INNHTG HQ YRUP HQ KHWRDGHUZ DDUELQQHQ WP VZ HAHQ

" H GHMNXQAIKHGWP [ Z RUBAFRQAQX JHP RQVRUG HQ EIMHWMIE RS EDUY YDQ
YHDQGHHQGH ] RU] Z DDUM  LQMRRP  YDQ QHXZ H EHZ RQHY HQ I QDBIQ XIW
WLPV 2S HQ DVRKDBQ IV HHQ YDWRQGHGHHOYDQ GH H Z HINZ LYH  HFKWAU
ELQQHQHHQNDSSH DUEEHGWP DUNAL GIMHHQ XIVEDI LQJ

%AMGH NRP VWYDQ QHXZ H EHZ RQHWY SUIREHIHQ ZH RRN GH VRVDB! SRSXDH
EIQQOHQ HHQ WP P HH WM QHP HQ (UZ RUBAJ HWXXUG RS HHQ HYHQZ IFKWIH P I
YDQ]RU] Z DDUM : DQQHHUHHQWIDP DOP HHUEHWH EHZ RQHW P HWARP SB{ HRI
JHGII\P DAUH ]RUYUIDIHQ KHHW Z RUBANZ DDU P RIHIM JH\RIHQ YRRU GH

NRP WWDQHHQ EHZ RQHUP HAHHQ @FKWAUH] RU YLDD)
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' HNXQGLI KHIGWP 1] 1QGH SIDNWIMI UIRGHQ HLI HQDDU/AKDS HQWIDI H

' HZHNQ YDQ GH GHMWXQAIKHGWP I Z RUBWEHSDDE GRRUKRH P HGHZ HINHWY
KXQ UROSDNNHQ HQ DOGDQ QHWKXQ YONEHNZ DDP KHG EHQXWHQ ( LTHQDDUAKDS
IRGXIGHIMKHG HQ SURIHWMRQHHO KDQGHBRQ ]I GDDWP HH  RQERVP DNHIM
YHUEERQGHQP HWHHQ SDWHQGH GAMXQGLIKHGWP [

$ @1 P HGHZ HINHWY GH LIRQGRP  EHZ RQHWY Z HINHQ KHEEHQ HHQ RXAD®! LIROIQ KHW
REVHUHHQ HQ VJQDAUHQ YDQ YHIDQGHUQIHQ EIM EHZ RQHY  7HI HINHUAIG
FROWDWMUHQ Z H RRN GDWKDQGHIRI WHUB HQKHG QRJ YRRUNRP W P HWQDP H IQ
FRP SG{H R RQHZ DFKW WDAHV 0 HGHZ HINHY YRHBRQ Rl ] 1HQ GDWVHU IHW
YHIDQGHW P DDU YIQGHQ KHWARP V OWM RP GWH SCAHWMA EHQRHP HQ Rl WM
YHYRBQ QEDUKDQGHBIQRI RSVKDIY

. Z DOMW YHLSOHI NXQEI H H SHWH LV HWHQAHHORP  GH| H \LJ QDBIQ W GXIGHQ
W Z HTHQ HQRP WM | HWMQ LQ SDWHQG KDQGHBIQ 9 HB®HINXQEIH WIDIH YRWP W
GH VFKDNHO WOMHQ GDUHIMMH JRU  UMFREHRRUGHIQY HQ EHVOUWRLP Q)

&DXEMEN @DA] LHQ GDAAIEL H WIDI H GLGMRMQHDAH HQ EHWIURQGHERXZ GH
NHX] HV' P LQGHU HVADDMERY HQ HHQ J HUEKWAH LG HWYDQ P HGVAKH H SHURVH ' LW/
ELHQIW UMW HQ YRRUSHELDKHG 1Q WPV HQ YHUWRRWGH YHMIKHG YRRU
EHZ RQHY/HQ QDDWMQ

,Q@OP MKHWZDLSDQZ RIBAIQ SHUGRFDAH J HZ HINADDQ KHAWYHUMANHAQ YDQ
HHQ SURI HWRQH®B! FXOYXU Z DDUQ P HGHZ HINHY KXQ YDNEHNZ DOP KHG YRADIGL)
EHQXWHQ HQ KDQGHBIQ YRA HQV J HBHQGH SURI HWIRQH®! WIIQGEDUGHQ 3HUGFDAH
Z RUGMHHQ SOQ XIWTHYRHLG P HWI HUFKWM VAKROQ)  FROFKIQ) HQ SUDNARNT HUFKVM
EHIHBIGQ) P HWHHQ BRRSWIG RYHU JHKHHO " DDLEIMY H STEHWDDQGEDRKW
YRRU REVHUHHQ VI QDBIULHQ DSSRUMUHQ HQ KHWYHWEBIQ YDQ LQ RUP DAWH QDU
FROAUHHW KDQGHBR ' HH IQHW IV JHIFKW RS KHW YHP IQGHHQ YDQ
KDQGHIQI WHUBL HQKH.G HQ KHAWHIMANHQ YDQ LRGXIGHINKHG ELQQHQWDP V

' H NZ DOMWYHLS®HI NXQEL H VSHHOVKIHUQ HHQ EHDIQI UMH UROYID FRDFKIQ) RQ
WH ME HQ KHWYHUMANAQ YDQ YHSGHINXQGL BIGHYWKDS + HWFRNLGEIGHHG
YHSOHINKQE] WP RQGHIMMXQAWDP VEIMARP SOf H] RU MWWDAHY HQ GUDDI VIELM
DOQHHQGXIGIKHGIQZ HINZ lYHQ

9 HUB®HI NXQGLI H HQ P HAVFKH EHVRKINEDDUKHLG

2 YHEDJ IV RS HOH GRFADAH HHQ YHSGHINXKQGIH N\ MEN DDQZ H L ' H H
YHSOHINKQEIH YRHIWGH UHIIH  YHUIEKWMADT H HQ RQGHIMAXQAMAMDP V EIM
FRP SG{ H DPXWM Rl LOWEELH® ] RUMWDAHY ,Q GH QDALY HHQ YHJ RU HQGH
* DDQZH L) HQ IV GH YHLS®HI NXQELI H DY DKWL DFKWEHCDGHUEDDU YRRU
FRQUX®IMH ELVEHZ RQHWY P HWHHQ EHKDQGHIRGFDAH FRQRWP YDWYHWMEGH
DI VSUDNHQ

$ QGHW RU DQWVHIHQ HQ SHURQH®! NUDSVH

2 P RRN EIMSHYRQH®! NLDSWM YHIDQVE RRUGH | RU WM EIMHQ BIYHIHQ Z HINHQ
ZH EIQQHQ GH SWRIWP P DI $QGHY 2 WDQVHHQ DDQ  YHWAKIBIQGH
IQUDAHYHQ  7HKQR®IH HQ GRP RUED RQGHUMAXQHQ ] RUSUIRFHWHR HQ
KHSHQ RP JRU DQGHY W RUDQVHHQ P HWEHKRXG YDQ NZ DOMWHQ
YHOIKHG

,Q GH SUDNR ] D Z H JHWIUWP HWSURH WIQHQ LRQGRP  1QIRUP HBI | RU
" DDUELIMZ HUG | LEKVEDDUGDWEP HZ HNQI P HAGDDWHQ HQ YUM QD) HY/P HHU
YUDIW GDQ JRHGH [QMOAHY DBHQ +HWRQEUIHNHQ YDQ HHQ GXIGHDM
DDQVSUHHNSXQWP CONWA KHW@WU RP YHZ DRVIQIHQ D WM WP P HQ HQ
\DP HQZ HNQJ JRHGYRWP VKA JHYHQ

' HH HUYDUQIHQ OWAQ ] 1HQ GDWDQGHY RUDQVHHQ YUDIWRP  KHGHH
UROHLGHIR) HQRQGHWMAXQQ) YDQVDP HZ HNQJ 2 S EDVVKIHYDQL/GHURO
YDQ FRQUXBIQWEDP HQ =RU HQ LQJ HUFKW' H| H | XQRARQDUY RQGHIMAXQAKHW
\DP HQSHO WWHQ EHZRQHY  FOEBMWMQ QODWHMQ  YUM IADHY  HQ
SURIHWMRQDY KHSWEHKRH WAQ | IFKVEEDDU WA P DNHQ HQ GUDDI WELVDDQ KHW
D VWP P HQ YDQ UREBIQHQ YHZ DAKVQIHQ ' H FRQWXBIQNGDP HQ=RW HQKHH W
HHQ YHUMMANHQGH URGERRUW YHLELQGHQ RQGHUMMAXQHQHQUKIP Vi VM FUHAEHQ
YRRUJ H DP HQ@WH DI WP P LQJ
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/ HUHQG NDGH!

" HNXQGLIKHIGWP 1] YUDDIWRP P HHUGDQ EH] HWIQJ DABHQ
© H GUHQ GDWKHWRL DQVHIHQ YDQ YHMH [RU QHWWRSWEIMKHWSOQHQ YDQ
IXQPAHV HQ DDQUDIR SROHKHGHUQ) HJIHQDDUAKDS HQ KHW EHQXWMQ YDQ
YONEH\Z DDP KHG 1Q GH SUDNVBA ] I P LOMAQY ]R EHSDBIQG YRRU NZ DMAWHQ
YHDIKHG

+ DQGHQ VWYHUDA HOKHLG YUDDIWRP H| SQFLHVIA DDQGDRKW

7HDP V HYYDUHQ GDWKHWEHQRHP HQ HQ YHWRGRQ YDQ I QDBIQ QODU KDQGHBIQ QHW
DOMG YDQ HD JODW P HWQDP H EIMFRP SG{ H JRUYUIIHQ : H GIUHQ GDWJI HUFKWM
RQGHUMAXQQJ) QRA IVRP RQY HNHKHG W YHUP LQGHIHQ HQ SURI HWRQHHCKDQGHBQ
WM YHUMANHQ

9 HLB®HI NXQGLI H WIDJ H L FUKFLDDOYRRUUKWHQ YHI@I KHG
' H SUNAM @DW] IHQ CDVIGLIH HQ GHVNXQGLIH WIDJH ENIIDDIWDDQ EHWAH
EHVOIWRWP IQJ P LQGHU HVADOMHV HQ P HHU YRRUSHELDKHG YRRU WDP V HQ
EHZRQHY ' W RQGHUMMHHSW KHW EHDQJ  YDQ WKPXUHBI  YHLSGHINXQGIH
EHVAKINEDDUKHG HQ BIGHWKDS

© HINGUXN HQFRP SO{ VHVWLDI HQRP EQWHQGH ELNMAGIQ)
7RHQHP HQGH] RUI ] Z DDA HQ SHWRQH®I NUDSWW P DNHQ KHWQRRG DNHIMIRP FRQAQX
VM EQMHQ P RQVRUHQ HQ ELMMEDQ 2 S HQ DI VAKDBIQ LY. J HHQ XIVWWRQGHUQI P CDUHHQ
YDWMRQGH.GHHODQ KHARL DQMVHUHQ YDQ] RU

$ QGHW/ RU DQAVHIHQ YWDDIWRP J H] DP HQ@MWH YHUDQVEZ RRUGHOMKHLG

" H LG HWYDQ WARKQRERJ IH HQ QDDVAQ HQ YUM LA HWY EHGWNDQVHQ P CDUYLEDI WRP

KHEGHWH DI VSUDNHQ JRHGH DIWP P 1Q) HQ RQGHUAMAXQQ) YDQ WDP V : H GHGHQ
GDW\VDP HZ HNQJ WOAMHQ |RWP HB! HQ LQIRWP HBI JRU DABHQ GXXJLCOP  Z HANW

Z DQAHHUHUHHQ GXIGHDNAI DEQVSUHHNSXQAY GDWGH YHLELQGEIQ) RQGHUIMAXQW

" H FRQWGWBLP HQ =RUHQ YHUYXOVKIHUIQ HHQ YHUELQGHQGH UROGRRU EHKRH WQ
] LFKVECDUWMA P DNHQ' YHLZ DRKVAQ) HQ WA YHUKHGHUHQ HQ KHWI HVSUHN WWWHQ FOARMAQ
QODWMQ  YUM L@ HY HQ SURIHMRQDY W RQGHUMAXQHQ 1 LHWGRRU KHWRYHU WM
QP HQ P DDUGRRUMP HQ WM YHINHQQHQ KRH Z H' LHGHUYDQXIMHHQ HI HQ LRONXQRHQ
ELNVELD) HQ DDQHHQ Z DDUGHYRT GDJ

27/05/2026



$ QGHL/ RUW DQVHUHC

AQQHQ 1 RRGHIRU ] 1HQ Z IMDQGHY RU DQMVHHQ DY HHQ VOP HEWHQIHQG
SUGASH ZDDUQ NZDOMW YDQ EHWEDQ ZHMNGXN GHMNXQAIKHGW I

\DP HZ HNQI HQ BIHQ \OP HQNRP HQ + HWIY JHHQ DI RQGHUIM SLRVMPWRI

GWH IQMIYHQAH P DDUHHQ P DQHU YDQ NIMHQ HQ Z HINHQ GH URKWQI JHHW
DDQKRHZ 1M RU VRHNRP WEHWMQGL) RU DQVHUHQ

' H WXRXUHB! NIDSWA RS GH DIEHGWP DUNW GH VIRHQHP HQGH ] RUI Z DDUM HQ
GH FRP SO MAWYDQ GH ]RUYWDIHQ YU HQ RP P HHU GDQ RSWIP DDVMDAH YDQ
EHWIZDQGH Z HINZ LYHQ $ QGHWY RU DQVHUHQ EHWINHQAYRRURQY GDAZ H NUMIAK
NIMHQ QDDU KRH Z HINSURFHWHQ 1 1N LQIHUEKW KRH YHUDQVE RRUGHIMKHGHQ
Z RUGHQ YHUGHHE HQ KRH VOP HZ HINQJ WWWHQ EHZ RQHY FRAEMAQ QDDWHQ
YUM IEIHY  SURIHMRQDY HQ H WALH SDWQHY YRWPP NUMW ' DDLEIMWWEDW
JH DP HQINH YHIDQVE RRUGHIMNKH.G FHQALDO

,QGH HEHZ HILQ) @WGH | RFXVRS VE HH VDP HQKDQI HQGH SUMBLY

UQHQ 6OPHQ =RUHQ ZHAHQ ZH DDQ KHW YHUMANHQ YDQ CH
JHP HHQWKCSWIDAKW QHEHINRU HQ KHW YHEEIQGHQ YDQ IRWP HBI HQ
IQRWP HBI JRU ' RRUEHZ RQHY FOEEMMQ CQDDWMQ YUM QD HY HQ SDUAHY
DAIH VW EFWHNNHQ ROWVEDMUXIP Wi RP ] RUW DQGHWY W RU DQVHUIHQ | RQGHU
DI EUHXN VW GRHQ DDQNZ DOMVHQ YHMI KHG

%AQ0HQ 60P HQ ,QQRYHIHQ UFKWAQ Z H RQV RS KHWGXXJ CDP - RQVE INNHBQ HQ
VRHSDAWHQ YDQ WKQRBIIH GIMIGI RSBRWMQIHQ HQ  YHUQHXZ HQGH
ZHINZ IYHQ %4QQHQ GH H @@ YHINHQQHQ Z H EUIMRRUEHHTS Z DAVGH Q) HWYDQ
GO HQ'$, YRRURQY NDQ EHWANHQHQ HQ KRH GIMNDQ ELENI HQ CDQ WIP P HUHQ
H 1 LFAMAUZ HNHQ ' RRUWIFKQR®R] IH HQ YHUHXZ 1Q) EHZ XVWHQ WEB\I HZ LM
IQ W JHMAQ JRHNHQ ZH QDDU PDQHHQ RP GH NZ DWW YDQ GIYHQ WM
YHOAMANAQ KHWZ HUN VI RQGHIMAXQHQ HQ Z HUNGUKN VA YHUIFKWAQ

$QGHY RUDQVHHQ EHWINHQW GDDLEIMQIHW DIDHQ VENHQ DQGHY YHUEHBR RI
WRKQR®RJ IH LG HWHQ P DDURRN DQGHY NINHQ QDDULG) HVEDDIKHG ©  H UFKWIQ RQY
QDGUXNNHIM RS Z DWP HGHZ HINHY Z AONXQHQ HQ KRH KXQ NZ DDMWQ RS
YHUFKIGBIQGH P RP HQMIQIQKXQ GRSEDDQ EHQXVRXQRHQ Z RUGHQ

" HH P DQHU YDQ Z HINHQ YWDDJWRP  \CP HQKDQJ HQ WHIH $QGHY RU DQVHHQ
NUMW YRIP  YID RUDQMIAHEWHGH YHDQGHU HQ RQVZ IN\HOMDWIRMQ  Z DDLEIM
VDA IH HQ GDJ HINMMH SUDNAIN P HAHDDDU Z RUGHQ YHIEERQGHQ 2 QU INNHIQI HQ
ELQQHQ HQ EXIVAQ GH RU DQVDAH Z RUGHQ J VL QDBHUG HQ YHWEZDES QDDUNDGHY HQ
QODU FRQAHM GHSDNMHQ ] RDY SURH WIQHQ HQ SIRW ' DDWP HH RQAEDW
KIP W RP WM H SHUP HQMUHQ Vi BIUHQ HQ EIMM WXUHQ RS EDVY YDQ Z DMQ GH
SUDNINZ HINW

. HQP HINHQG YRRUGH] H DDQSDN LV GDAWHUDQGHUQ) QHWZ RUBADDQI HWXXUG P DDU
EHIHBIG ' RRU DGYIHV RQGHUMAXQQ) HQ KHWRHAEHQ YDQ YHEIQAQ) Z RUBW
H.J HQDDWAKDS EIMAMDP VJHWIP XBHG =R Z RUGWI HZ HINADDQ HHQ SURI FVWIRQH®

FXOYXU Z DDUQ H ORIH GIHQ HQ VOP HQZ HNQJ YDQ HOVSLHNHQG [ I $ QGHWY

RU DQVHIHQ LV GDDP HH J HHQ HQGSXQWP DDUHHQ YRRUEXUHQG SURFHV + HAKHGW
RQVRP \DP HQKDQJ DDQ VW ELHQI HQVWWHQ GRHBIQ HQ P LGGHBIQ RP Z HINGUKN HQ

YHIXP QHWEV W ] IHQ YDQ RUDQMIAHNHX] HV HQ RP NZ DOMWYDQ JRU HQ

Z HINS®f IHUIQVDP HQKDQJ Vi EQMHQ RQVE INNHBIQ

$ QGHLY RU DQVHUHQ EHVIINHQAWRRURQY GDWZ H
NUMAFK NLMIHQ QDDUKRH Z HINSURFHWHQ| LND
LQI HUFKWKRH YHIDQVEZ RRUGHIMKHGHQ Z RUGHQ
YHUGHHGS HQ KRH VDP HQZ HINLQJ VIKWWHQ EHZ RQHLY/

YUM LGDIHY SURI HWIRQDY HQ
H WALQH SDW/QHL/ YRUIP NUMW
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5 XLP Vi YRRUGH WP
YDQP HGHZ HUINHW/

=HIJHQWKDS YDQ P HGHZ HINHY EIQQHQ 1 RRWGHJRU IV JHERUG YID
] RZ HOI RUP H®! DY 1Q RUP HB! YRWP HQ YDQ P HGH HI JHQWKDS ) RWP HHO
YIQGAGIMSGDWV YID GH RQGHUOHP [QIMIEDG ' DDUDDWARW DQMHHQ Z H
IQRWP HBI GDBRRIP RP HOMQ Z DDURQGHU NIDUIMMH VAW MAKH
RYHUBU J HQHQNZ DWEDEIMHNRP WHQLQGH YRWP YDQIQVSILDAHVE HY
0 HWGHH P RP HOMQ EHRIHQ ZH P HGHZ HINHY GDIGUHP SH W
EHWHNNHQ ELMUEDI WXNNHQ LRQGRP Z HUARUI DQVDAH HQ NZ DDAMYDQ
1 RU HQ YHYWAKITBIQGH VIKHP DV

© HUNGUKN HQ URRWHLYVSH®BIQ HHQ UROP DDURRN GH EDDQVWHQ Z HN
HQ SUYA ,Q RJH WHIIR HYDHQ YHHO P HGHZ HUNHY GDDUDDW
R H\HKHG HQ WHW 1Q KXQ SUYAMWDAH RQGHU DQGHH GRRU
EIMRRUEHHT GH @QJ GXUJ H DDUGEHYIQIVSUREGP DAEN ' IMEHEY®HON
GHWKIP VW HQHQHU IH GIH P HGHZ HINHWKHEEHQRP  GHHOM QHP HQDDQ
H WDRYHUBU HQGDEBRRIP RP HQMQ

2P KIHUEHWAU ] LFKWRS Vi NUNMHQ LV HHQ GHNIP DDVRQGH RHN
XIIHYRHUG ' IMRQGH RHN J HHIWRQV LG LFKWQ KRH P HGHZ HUNHWYY
Z LOHQ GIHQ HQ SDUASHUHQ ' H] H LG LFKVIAQ J HELXINHQ Z IMQ

RP GHYRWP HQVIP LQJ YDQ LQVSLLDVIHVID HY YHUGHUVIA RQVZ LNNHBHQ
] RGDW] HIJHQWKDS QIHW D@BHQ |RWP HHO LV JHERUG P DDU RRN
GDDGZ HUNH@W DDQUOXIVELVE DAP HGHZ HINHWY QRGL) KHEEHQRP KXQ
WP Vi @WAQ KRUHQ
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. GLQEHI LOQHQ J URRW EHVIANHQHC

Q IV EIQOHQ 1 RRWGHJRU JH DP HQIM HHQ YIMH RS IQQRYDAH HQ
1 RUVFKQRRIIH RQVZ IN\HG * H H YIMH LV \DP HQ P HWP HGHZ HINHY HQ
FOAEMAQUEDG VRWWIQG JHNRP HQ ( ULV JH| P HQ@M QDI HEDRKWRYHUKRH GH
1RU ] IFK RQ/E IN\HOVHQ Z HDH LROIQQRYDVH GDDUQ NDQ VSHBIQ ' DDLELM] LN
RRNEUHGHUH VRHN\RP WRQVEZ INNHIQI HQLQGH] RU P HHIHQRP HQ

9RRU1 RRWGEH] RU EHWINHQAMQQRYDAH QHAP AAUGRHQ P DDUDQGHY GRHQ
=RUWRKQR®J IH] HQ Z IMIHWDY GRHORS ] IFK P DDUDY HHQ KXGP IGGHOGDW
KHWGDI HINV Z HIN NDQ RQGHIMAXQHQ HQ YHUIFKWAQ -+ HWIXLIWY DQI VSXQAMY
WHHGV Z DAKHH WGH EHZ RQHU FRAEMR! P HGHZ HINHUARKWQRGL HQ Z HDH
NBLIQH SUDNVWAKH WEZS KHSWYDQEDD]" ' RRUNBIQ WA EHJ LQQHQ HQ VDP HQ WM
GLHQ EQVMAIQQRYDAH EHJ UNSHDM EHKDSECDUHQ GIFKVELMGH SUDNVBA

" H H P DQHU YDQ Z HINHQ GLDDI WELMDDQ KHADQGHLY RU DQMVHUHQ YDQ ] RU
7HRKQR®J IH HQ KXGP LGGHBIQ KHSHQRP GH ] HOWBQGLI KHG YDQ EHZ RGHY
HQ FRAEMMHAQ VKA EHYRUBHUHQ SURI FVMRQH®! DDQGOFKWI HUFKVMULQ VA ] HMAQ HQ
GH Z HINGUXNN Vi YHUP LQGHUHQ ' CDUEIVBUREHUHQ Z H HHOWWIA NIMHQ QDDUZ DW
IHP DQG ] HD QRI NDQ HQ WWP P HQ Z H \DP HQ P HAGH EHZ RQHURI FRAEMHQ
QODWM DI Z HOH RQGHUMAXQQ) SDWHQG LV =R EQWAHLI HQ UHJ IH BIGHQG HQ
VOXUVIQ KXGP LGGH®HQ DDQ EIMKHARNDUDNAUHQ GH Z HWHQ YDQ GH EHZ RGHURY
FOEN' MRRP WP HQLQ KHWSDP HQ4-MDAMHQI HVSUHN ] IH,QJHVSUHNP HW
/ 1} DQBFKROMQ S

' RRUIRQVZ INNHOQ 1 RRUGHU $%
' H GRRURQUEZ INNHIQJ YDQ GH H Z HINZ LYIH NUMVWYRUP 1Q KHWRSUFKWWQ YDQ
KHAM. RRUGHU $% / HIHQ $ GYIVHUHQ %HGHQNHQ

,QKHAL RRUGHUDE WEDAQUHWGH FKQRERJ IH FHQALDOP DDUGH YWED) HQ EHKRH W
YDQ GH P HGHZ HNHU 0 HGHZ HINHWY NXQQHQ KIHU JHD YHEEHWAYRRUMAQ RI

DDQYUDJ HQ LQGIHQHQ RS EDVY YDQ Z DA IMQ KXQ GDI HIMVH Z HIN VAT HQNRP HQ HQ
Z DAYRO HQVKHQNDQ ELNBDI HQ DDQEHAH] RU R HHQZ HINEDDUGHH RU DQVDAH

+HW1 RRUGHDE EIHGWVWXIP W RP GH H LGHHAR) VDP HQ WM YHINHQQHQ  XIWWM
SUREHUHQ HQ VM VRHWHQ LQ GH SLDNI VDP HQ P HWEHZ RQHLY FOEMAQ HQ QLDWMQ
Z DDU SDAWHQG ' RRU VA WRUMQ EIMGH SUDNARMHYDUQI YDQ P HGHZ HINHLY EQVW
IQQRYDAH GIFKVEEIM KHINHQEDDU HQ JHUFKWRS Z DWVGDDGZ HINHIM KHSWIQ KHW
GDIHIMVZ HN

2 S GH H P DQHURQGHUMAXQUWKHWL RRUGHUDE KHWDQGHWY RU DQVHUHQ YDQ ] RU
P HGHZ HAHY NUMHQ HJHQDDUAKDS RYHU YHEHWAUQ) WWRKQR®RIIH Z RUBWV
QI H HADY KXGP LGGHOHQ BIHQ HQ H SHUP HQMUHQ Z RUBHQ RQGHUGHHOYDQ KHW
ZHN =R Z HNHQ Z H HQDDWRH GDMQQRYDAH QHAWDQI HU DY IHW H WD Z RGNV
HUYDUHQ P DDUHHQ YD HOVSUHNHQG RQGHUGHHCZ RUBAYDQ KHAGDI HIMVZ HN
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7 RHNRP WEHWIHQGL) Z ROHQHQ] RU

+XIWHMQD IV HHQ HWHOAEB! WDQGYRRWZ DOUEH YRRU NZ DIVAW YDQ
EHWEDQ HQ GODPHH YRRU JRHGH JRU ' H INVHN\H GHRP JHVIQJ
RQGHUMAXQNVSUHWMYI Z ROHQ YHMIKHG RQP RAMQI VDP HZ HNQJ HQ
KHABIVHUHQ YDQ SDWHQGH ] RU. * HERXZ HQ P RHWAQ QHADEBHQ YRGRHQ
DDQ WWFKQMAKH HVHQ P DDUYRRUDCELNEDI HQ DDQ KHAJ HYRHOYDQ WWXLY HQ
KHAGDI HINMV BIYHQ YDQ EHZ RQHWY/

" HVRHNRP WWYDQ GH RXGHHJ RU YUDDIWRP  SDWHQGH] RU RS GH MMM
SGN PHW]R YHHOP RIHIM ] HOWBQGLIKHG QDEIMHG HQ WHIIH YRRU
RXGHHQ ' DAVEHWNHQAGDAZ RQHQ HQ KHAWGDI HIMV BIYHQ YRRURS WEZDQ
HQ] RU GDDURS DDQWIW

9 DQ] RU GRFDVIH QDDUIKXLY YDQ GH Z Lo
© IMRQUEZ IN\HBIQ RQ H Z RRQ RU GFDAHV VRARSHQ VRRHI DONHOMH SGINNHQ
IO GH ZIM R KHAGRUS YRRUEHZ RQHY KXQ QDDWMQ HQ GH RP JHVIQU

ZDDUZRQGHQ |RU Z HPLD HQ R RAVLI VEP HQNRP HQ + HW LI SGINNHQ
ZDDU P HQHQ HODDU RQP RHWQ CRAYMAWMAQ SODWYIQGHQ HQ Z DU
RQGHUMAXQQI HQ]RU @DJGUHP SHW EHVAKINECDU] I ' CDUP HH GLDIHQ
] LVELVDDQ HHQ WMUNH ] RU] DP H ®H RP JHYLQ) Z DDUQ P HQHQ ] LFK P HW
HODDUYHEERQGHQ YRHBIQ

' HDP EIMH LV GDWGH| H SGINNHQ Z RUGHQ HUYDUHQ DY HHQ KXY YDQ HQ YRRU
GH JHP HHQWKDS HHQ S®N Z DDUMI Z HDRP  EHQW/Z CDUM EIVE LOWRUHQ
HQZ DOUJ HQHIDWHVP HWHOLDUYHUERQGHQ] LMD

(HQ ZRRQ HQ ®HIRP JHYLQI Z DDUQ P HQVHQ NXQQHQ EQWHQ P HHGRHQ GRRU
| ®f LEH®Z RRQ HQ] RU YRLP HQ

© HZ H\HQDDQHHQZ RRQ HQ®H RP JHYIQU Z DDUQP HQHQ] R @QJ P RIHIMIKXQ
HIHQ GIYHQ NXQRHQ EIMHQ BGIGHQ P IGGHQ 1Q GH \VOP HQBIMIQU ( HQ SBN Z DU
ZRGHQ RQGHUMXQQ) HQ [RU R ]I JHRUDQMHEG GDW] IMELNBDIHQ CDQ
] HOWBQAI KHG HI HQUHI IH HQ KHWGDI HINV BIYHQ YDQP HQHQ

" IWEHWINHQAGDWP HOHQ RRN DY KXQ ] RUYWDDI YHIDQGHWW RQGHUGHHOEMWHQ
YDQ KXQ YHWARXZ GH RP JHMQJ  =IMNXQQHQ EQMHQ Z RQHQ 1Q GH EXXUN P HW
EHNHQGH JH] IFKWQ RP 1K KHHQ HQ P HMUXIP VA RP KXQ BIYHQ RS KXQ HIHQ
P DQHULQ VM UFKWQ

2 @ H ®FDAHV] 1) GDDLEIMP HHUGDQ HHQ SBINRP W Z RQHQR! ] RU Vi ROWDQI HQ
+HA ) GIYHQAIH RP JHYIQIHQ Z DDURQW RAMQJ DRAMVAWQ HQ YRR LHQAQIHQ
\DP HONRP HQ 9 RRUEHZ RQHWY/ AQ YRRUP HQVHQ XIWGH Z IRl KHAGRLS ' DDWP HH
GUDI HQ] IMEIMEDQ HHQ RP JHYLQJ Z DDUP HQVHQ HOCDUNHQQHQ QDDUHBDDURP | 1HQ
HQVDP HQKHWGDI HINMV BIYHQ YRWP JHYHQ  HHQ SN Z DDUN HWRH GRHW

9 HUMANLQ) HQ YHUQIHXZ LQJ
2QH GDIHV EFMQGHQ JIFKK 1Q KHW DDLGEHVIQIVIHEIHG HQ NHQQHQ HHQ
YHWWANQIVRSIDYH ,Q S@DW YDQ HNHO W YHUMANHQ ZHNHQ Z IM DDQ
QHZERZSODQUHQ GH DDQOIWQ EM GH VRH\RPWUH HVHQ  DDQ
YHSOHIKXM RU HQ GH KHAWP RIHIN P DNHQ RQ H YIMH RS Z RQHQ Z HOUD HQ

]RU GXX DDP VM UHDDHUHQ
IHMWMNG HQ YHHXZ IQ) ]1HQ Z IMQHWDY WRKQVAKH RSIDYHQ P DU DY

QI UMSHQGH YHIDQGHUQIHQ 1Q GH GH RP JHVIQJ YDQ EHZ RQHY  &RQAQXEMWWYDQ
JRU  YH@ KHG HQ®H ELDKHG WiDQ CODUEIMAHQADDO
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Q) LFKWOQNZ DIVAL

$ QDO VHIHQ YROHQVGH 35,60 $ @KW

Q 0@ DB FRNGOHHEG
YHSOHINXQAIHQ JHMKRRG 1Q CGH
P HWVKRAHN 35,60 $ @ KW+ HWAHYHQ LV RP

Q0 HGHU WDPRYHWBU HHQ  ICAGHW
JH DP HQ@W YROHQV GHH P HMRGHN W
DQDOVHHQ ' H  NHHU ZDDWRP P HWRGH
NRP WKIHEIMH STHHWWAXI : H P HNHQ
GOV KHW GHIQAEHQ YDQ  RQGHUDI JHQGH
RRUDNHQ  EIQQHQ  WDPV  QHW
YD HOVSUHNHQG IV ' RRU KIHU WAKPWUHHO
PHH W RHHHQ YHUMANHQ ZH KHW
DQOOWMAK  YHPRIHQ YDQ WPV HQ
YHUAKXLYHQ Z H GH | RFXV YDQ LCAGHAQCDU
SDARRQ ' IW YHUMANN KHW JH] DP HQOM

GLHQ HQ KHWSLRI FWRQHHQU HVSUHN ELQOHQ
WP V

,QNAQXDUL KHH WGH H VIMUOH DXGWS@DWI HYRQGHQ HQLVRQV ,62 NHXWP HIN
VXAHVWYROHWBIQI G

Q LV ] LEKVEEDDU P HHU WEELDAMWRQMEDQ 1Q P HOHQ URTHQ HQ JH] LFEKWAQ ELQQHQ GH RU DQMVMH
0 HGHZ HINHY EQMHQ JWIRHHQ HQ EHZ HITHQ IQMQ Z DVELEIDDIWDDQ FROAQXEMWHQ HHQ J HGHHEGH
P DQHUYDQZ HAHQ ' H| H WEIOMAMPUHAHIWHIAMRXZ HQ HQ HHQWIMYLJHEDMVRP RS W ERXZ HQ

" H LQJ H] HW GRHBHQ HQ SURWIFAQ VOXIVIAQ DDQ EINVZ. DAHURS GH Z HINYGHUGH WYAHBLG HQ SUDNAMN @ I HQ
GFKWMAU ELVHDDDU Z DDUERRU SOQOHQ XIWRHUEDDUGHU Z RUGHQ HQ P LQGHU DY BRWH [QUDMHYHQ Z RUGHQ
HUYDUHQ ( HQ QIHXZ H RU DQVDHVAKPAXURQGHIMAXQAGH H RQZ IN\HIR) P HWGXIGHIMH SRUMRQHUQ)
YDQ WDP @HQ GHQWIQ HQ DGYIVHIHQGH | XQRAHY ( ULY HHQ GXIGHIMH EHZ HILQ) ] IFKVEDDUURKWQ) HHQ
GUHGH RUDQMVH |, QAGHQWQ Z RUGHQ EHVSUHHNEDDU JHP DDNWHQ EHQXWDY GHEWRQ ( YDODWH LV
WHHGV YDNHURQGHUGHHOYDQ KHWZ HINHQ] HD + IHUGRRUZ RUBWYHUEHVIAUHQ QRUP DBIUHQ P LQGHUVSDQOHQG

2'S KHWI HELHG YDQ WXXUQ RUP DAH HQ YHMI KHG ] I P RRIH WSSHQ J H| HWGH RQVZ INNHIQJ YDQ GH %
VRRO YHUMANM P HGFDWHYH.@ KHG GRRU HBINVURQVAK DI VINHQHQ HQ HHQ M WP IVAKHU IQURKWQ). YDQ
YH@ KHG HQLQ RUP DAHYH@ KHG

L QGHZINM RU LVHHQ KRRJ SURIHWIRQHHOQLYHDX | IFKVEDDU P HWBDQ J HRW DQVHHUGH WP V HQ WHLNH
QHVE HINJ HUFKWHG 3IRMPMQ DY : DIP : HORP @WAQ | IHQ CDMQYHWIAUHQ DDQ GH YRRINDQMBAGAMRW
FROAQXEMWYDQ] RU

2 S KHWIHEIHG YDQ YHJXIP HQ GXXU DP H L HVEDDKHG LV HHQ P HHU RU DQVDWHEUHGH EHQDGHUQ]
LQIH HW Z DDUEIM () HVECDKHG QHW DEBHQ DY +5 WMHP D Z RWGW JH IHQ P DDU DY JH| DP HQOWH
YHDQUE RRUGHIMKHG  + HWGHNIP DDVRQGH] RHN RQGHUMAXQWGH] H RQVE INNHIQ)  ( HQ DDQGDFKWSXQW
KHH WEHWH\NQ) RS GH WXPWUH®! DQDOVH HQ ERUIQ) YDQ QDRKVBHQWMQ +RHZ HOLQ GH SUDNAM
DI VSUDNHQ EHWEDQ NDQ HHQ RU DQVDAHEUHGH UMFRDQDOWH 1Q UIHIMH VRWGXX] DP H 1Q) HVEDDIKHG HQ
NZ DIVAWEHZ DNQJ WIANHU QDDU YRUHQ NRPHQ ' H/H EHYIQEIQ) RQGHUMHHSWKHWEHDQI YDQ KHW
H SCRHWYDWBI JHQ HQ RQCHUERXZ HQ YDQ NHX] HV LRQGRP - SHURCHB! I HW,Q Z RIBNGVWKHP D
YHGHUJI HDQDOVHHLG HQ JHERU G ] RGDAFRQUQXEMWYDQ ] RU HQ P HGHZ HINHWA H RQGKHG QRJ EHIAULQ
\DP HQKDQJ Z RUGHQEHZ DONW
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QJIHVSUHN P HW 1] DQ6FKROKK

([ VIMUQH UH BIPVIH RS VOP HQ EHVAOMHQ HQ] RUIVIFKQRER LH

,Q KHWNDGHU YDQ GVWAZ DIVAWEHHT YURHIHQ Z IM [} DQ 6FKROMQ H WALQH FRDFK
RP PHWRQV P HH W NMHQ QCDU KRH 1 RRUGHJRU  KHWJIHVSUHN YRHWRYHU
1 RUWFKQREIIH HQ VOP HQ EHVDAHQ -+ DU REVHUYDARV JHYHQ Q) LFKWIQ Z DDU
RQ HNUDRKW MHQZ DDUYHGHH RQVZ INNHIQ P RIHIMILY

© DAYLHOWRX DY HHUAMA RS ELQQHQ 1 RRUGHU RUI™

p. DNVPIMRSYDW IV GH JIRM IOMOQUHNH P RAYDAH 1Q GH WPV RP PHW
] RUWFKQRERJ IH DDQ GH MDJ WA JDDQ 3 URI HWIRQDWY Z FRBQ GIWI UDDJ JRHG GRHQ
" DV HKWJIRXG Z DDWG  7HI HINHUAKG ] LH IN GDW] H ] RHNHQ QDDU KHWIKRHD
: DQQHHUELHG M WIFKQR®J H DDQ' + RH EUHQ) M KHAAUVSLDNH ] RQGHUWM WXUHQ
Rl W SXVKHQ' ' 1H VSDQQIQ) VWWHQ HOMRXMDW H HQ RQ HNHUKHLG LV SUHAHV Z CDU
KHWDP HQ EMMDAHQ JHVSUHN] R EHDQI UMIZ RUBWY

- HEHQRHP WRRN YHU/KLABIQ LQ KRH P HQVHQ QDDU] RUIVAFKQRERI LH NIWIHQ :  DW/
EHGRHQOW GDDUP HH'!

p,Q GH HITXAWM GIH Z H GAVAIBY GHHEHQ ] DI IN GDWFREDY DY/ ELQQHQ KHWHOGH
WP YHUAKIODQG HYDUHQ R | IMAMKQR®I H JHEKINAQ 9 RRU GH AAQ WOVHHQ
VEEGMDCP HH YRRUGH DQGHUSDVHHQVHQWRU' - IH RQGXIGHIMKHG P DDNVKHWIMAS
RP HUMDP HQ HAKWRYHULQ J HVSUHN WA JCDQ 7HZ IDAMPKQRER] LH YDON GEKVMAEIMY
GDQ JHEDFAKW 9%4-HT RU OXWELMRRUEHHT AN RS : KDWS SS IGHREHDQ [HW
Z DAYHHOP HQVHQ DONHQQHQ

9 IHUGH rgHHOQHW R
JRHG DO GH o

© HOH WP YRQG MM KHW P HHMW ZDDWGHYRO 1Q GH UHDRIHV YDQ
SWRI HMRQDY'

p DWZ DV YRRUP IMGH FR@UD GH ] IFK KDUGRS DIYLRHI n RUBAVGH [RU KIHU
H.J HQOM EHAMUYDQ'0' DMY HHQ KHB! EHDQ) UMH YLD $ FKVWUGLH VEZ LVHO] LW
YODN P HHUGDQ DEHQ | RU HQ RYHUNZ DIVAW, N KRRUGDQ RRN DQJ VW YHUTHV IN
P ) EDDQ' . UM IN JDMQ LQ P 1) IRV ( Q LDDN IN MMAVGIH EHZ RQHWY R
FOAEMMQ NZ LMP HWZ LH LN KHW LM FRQEFAKHE" ' 1H] RUHQ] I GO MHP HQ
P RHWQ EHQRHP G Z RUGHQ $ & SURI HWIRQDY | IFK GDDU QHWYH 1Q YRHBIQ
Z RIGAKHADWAS RP HIKWRSHQ P FWEHZ RQHWRI FOEMAQ M SUDWAQ RYHUZ DWW
YRRUKHQ KHWEHWM LV q

© D] LH M LQ GH SUDNVINI YDDN J HEHXUHQ LRQG KHWI HVSUHN P HWEHZ RQHWY/
Rl FOAEMAQ'

,NJIH YOON HQ RRN EIM@H GDWHFKCRER] IH Z RUBMQI H| HAYDQXIW GWADQ
KHSHQ GXV MMOQ Z H KHWSUREHIHQ + HWI HVSUHN P HAVGH EHZ RQHURI FEEW
RYHU YRRUNHXUHQ ] RUHQ HQ DOMLDAHYHQ NRP WGDQ 1Q VE HHGH IQWRQAH
7HZ INIMMAGDAYRRUD J DDQGH J HVSUHN FUKALDDAY YRRUDFFHSVIDAH
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© DDUJ IH MIQRI DD HOQJ ELVBLRI HWIRQDY'

PAMKHAH, SCAHWP DNHQ YDQ GH DI Z HIIQJ 3 URI HWMRQDY YRHBIQ YDDN LOWEAH
DDQ Z DWSDWHQG LV P DDUYIQGHQ KHAWMWAS RP GDWKDUGRS W RQGGHIERXZ HQ
] RZ HOUFKWQ) PR D/ DY UFKWQ) EHZ RQHWRI FRAEMAQ 2 RN IHINRQIHP DN
Z DQQHHU HHQ EHZRQHU R FMEW igHHb JHIW JHNHU DY GH SURIHWMRQDO
RYHYXL G IV GCDAWMIFKQRERI IH ] RX KHSHQ 0 DDUHHQ EHZ XM IQHHO LY QHW] R
Z DDUGHYRCDY HHQ M0 + HWI DDARP GHNZ DDMMWDQGHNHX] Hg

+ RH NLWI NMODDUZ DDUL RRUGHU RU QX WIZDW

p: DAY WEDW LV GH FOEMHUFKWA YIMH GH EHIHGKHG RP WM GIHQ HQ GH
HUYDUQ) P HWYHWAKIGPIQGH WIFKQR®IHAD :© DWQRJ 1Q RQUE IN\HIQJ LV IV HHQ
JH DP HQINH VEDO KHW YHUMANHQ YDQ JHVSUHNWDDLELIKHGHQ HQ HHQ P HHU
FREPAHYH DDQSDN 1 X YHWAKIOKHWRP VGRI SHUWDP Rl SHURRQ ' DAV ®RI MK
IQHHQ®HUDWH(q

© DA] RX Mi 1 RRUGHJ RU Z LABIQ P HHI HYHQ YRRUGH NRP HQGH SHURGH"

PARXZ HHIWYHWARXZ HQ 1Q GH WFKQR®RIIH GDQ 1Q KHWIHVSUHN 3R HWIRQDY
P RHWQ] HO EHI UNSHQ HQHWYDUHQZ DA H DDQELHGHQ , QYHWAHULQ KHAJ HVSUHN GHW
1R ]Z DDUDY 1Q GH WRKQHN 9 1HU GH rgHHo GHW] R JRHG DO GH ido ( Q HNHQ GH
FRP SG{ IVAWHULY QHWDOME AAQ J RHG DQVE RRUG %HI IQ NBLQ BHUJ IRRAHQ GHHO
DAIH Z DAZ HINAHQZ DA

5H GIPVIH 1 RRUGHU RU

'H LHGPAH YDQ /1] DQ 6FKROMQ KHSWRQV RP VFKHLSHU W ] 1HQ GDAMDP HQ
EHVDAHQ RYHU] RUWIFKQR®J IH YIDDIWRP P HHU GDQ FKQUVAKH NHQQLY DABHQ
+ HAWDDIWRP  YHWARXZ HQ JH] DP HQ@MH VIZDOHQ UKIP VM YRRUVE LIVHOHQ GIDERR)
" HH Q] LFKVWQ J HELKINHQ Z IVRP YHUGHUWM LOYHWIUHQ LQ J HVSUHNWYDDUGEL KHGHQ
KHAH STEHWP DNHQ YDQ DI Z HILQIHQ HQ HHQ RU DQVDAHEUHGH GHEHQDGHUQ)
Z DDUEIMNZ DDAMMWYDQ GH NHX] H FHQALDOWEDW QEHWKHAG HELKIN YDQ VWFKQRE®R] IH
RS]IFK

' RRUHWIDAOQ QDDUYHUYRA HQ YHUEHVIAUQY

' H LG IEKWIQ XIWGH] H H VUH UH GPH YRUP HQ HHQ EHDQJ UNH EDVY YRRU
RQ H YHWYROWESSHQ ,Q Z HINHQZ IMDP HQP HW 1} DQ 6FKROMQ J HUFKW
DDQ KHW YHUAMANHQ YDQ JHVSUHNWIDLGLIKHGHQ YDQ P HGHZ HNHWY P HW
\SHALLLHNH DDQGEDRKWYRRU KHWADP HQ EMVDAHQ JHVSUHN %4Q0HQ GVWMDMPN
YROHQ WOIQQIHQ HQ RQEINHBRQ ZH JHDPHQOW HHQ SUNAVAKH
JHVSUHNVACDUNVGH P HGHZ HINHY RQGHUMAXQAVELVKHWH STEHWP DNHQ YDQ
DI Z HILQIHQ WWWHQ KHWIQ HWHQ YDQ P LGGHBQ GIMIG! HQ I\ HNH ] RU

' H H DPAYMAWAQ Z RUGHQ XIWHYRHG EIQQHQ GH VXEMGIH ,2 & ' LI MBI HQ
+\EUGH=RU Z DDUQZ IMLP HZ HNHQP HW 1] DQ +HDWK 1 RRUS +DJ H HQ
" H+RYHQ ' RRUNHQQY HQ HUYDUQJ HQ Vi GHBIQ HQ \VOP HQ WM BLHQ ERXZ HQ
Z IMDDQ HHQ J H| DP HQ@MH VIEDCHQ DDQSON ] REDASURI HWIRQDY ] LEK ] HNHGHU
YRHBIQ LQ KHWI HVSUHN P HWEHZ RQHY  FOZEMHAQ HQ QDWHQ + HAGRHOLY KHW
YHOMANHQ YDQ GH NZ DDAAWYDQ KHWDP HQ EHVDAHQ HQ KHWP DNHQ YDQ
SDWHQGH NHX] HVGH DDQUXIWWQ ELVZ DAYRRUP HQVHQ EHDQJ U LY

" LIMDB K\ EUGH] RU HQVDP HQEHVAMWHQ

%Q0HQ 1 RRUGH] RU | HWHQ Z H JHUEKWWESSHQ UFKVQ) GLI VB! HQ
K\EUGH ]RU P HWEHHT RU DY EHDQIUN RQVE IN\HSLRMRW ' W
GRHQZ H\LP HQP HW H + RYHQ HQ+ HDOK 1 RRUG ] RGDAZ H UHJ IRQDDO
GUHQ NHQQY GHERQHQJI H| BP HQ@ANXQRHQRSWKDBRQ

%-HT RU YUDDI WQHWD@HQRP VMFKQR®RJIH P DDUYRRWDCRP DQGHY/
NIHQ QDDU] RU YHUBIQQ) ' DCDURP 1V GMSIRWPAH STAHWI H\NRSSHIG
DDQVDP HQ EMMDAHQ 0 HARQGHIMAXQQY YDQ/ 1] DQ DO H VWALQH FRDFK
RQGH) RHNHQ HQ RQVZ LINNHBIQ Z H KRH EHZ RQHY FRARMMQ QCDWHQHQ
SIRIHWWMRQDY JH DP HQ@M NXQQHQ DIZHIHQ Z DQQHHU EHHT RU
SDWHQG IV HQ Z DQQHHU QHW =R VOXIWQ NHX] HV EHWAU DDQ EIMGH
Z HOHQ P RIHIMKHGHQHQ ®H Z HHT YDQ GH EHZ RQHURI FOAEW

" RRUGH H FRP EIQDAH YDQ GLIIVI®! LQQRYDAH HQ \OP HQ EHVDAHQ
ZHNHQ ZH VRH QDDU]RU GH SHURRQIN VRHNRP WEHWMQGL HQ
GRH® DAJ LV P HVEHKRXG YDQNZ DIVAMHQ P HOHDN FROVEFW

27/05/2026



DDUZ HWRWRS | L\D

© H ]I WRW RS RQH P HGHZ HIHWY HQ YUM IGJHY GIH ] IFK IHGHH GDJ
I HWMHQRP P RRIH P RP HQWQ WM FUHAEHQ YRRUEHZ RQHWY HQ FOAEMMQ ,Q KXQ
EHWRN\HQKHG  DDQGEDRKWHQ YDNP DQUKES ] IWGH NHWQ YDQ Z IH Z IM] 1 DY
1 RRWGHJRU

' DAZ D] LVGDI HIV GRHQ ] HQ Z H RRN WAXJ 1Q KRH EHZ RQHY FOAEMAQ HQ
QODVAMQ GMHIYDUHQ 8 IMKHWFDAEMALYDUQ) VRQGH] RHN EGMWGDAQCDWHQ | LFK
EHARN\HQ YRHBIQ HQ GDW KHW GDIHIMV BIYHQ Z RUBW JHNHQP HINW GRRU
YHWARXZ HQ KHINHQQLQ) HQ DDQEDAKW! IV HHQ Z DDUGHYR@ EHYHVAS LQ) YDQ
GH Q) HAHQ CDQEDAKWGEH ] IMHGHUH GDJ JHYHQ

2 RNYDQEXIWQD Z RUBAGH HNZ DOMWIH| IHQ ,Q KHEEHQZ H GH H WALQH
DXAW WXFFHWRO GRRURSHQ HQ RQV FHUAILIFDDW ] RQGHU WIARUARP IQTHQ

YHUBIQIG ' DDUEIVZ HUG KHAWBIHQG YHUP RJHQ YDQ GH RU DQVDAH GH DDQGDRKW

YRRUP HAFDAHYH@ KHG HQ GH EMARNNHQKHG YDQ P HGHZ HINHWH STRHADY
NIDFKWEHQRHP G

7HIHOWHUWAKE KHEEHQ ZH D& RUDQMIAH WESSHQ JHHWIQ KHW YHWGHU
YHOAMANAQ YDQNZ DDMWHQ YHDI KHG |, QAGHQWMQ HQ EIMID LOAGHOMQ Z RWGHQ
WWHGVY EHWU JHPHG EHVSIRNHQ HQ JHDQDOVHHG  Z DDUGRRU WDP V
JH DP HQIM BIHQ HQ YHEEHWUQI HQ GRRURHUHQ ' IWGLDDI VELMDDQ HHQ RSHQ
HQ BIHQGH PXOMXUZ DDUQ YHIEEHWAUHQ YDQ HOVSUHNHQG Z RUBW

© H KHEEHQ JHEYHWWHLG 1Q R H P HGHZ HINHY RQGHUDQGHWH 1Q GXXY DP H
I HVEDDKHG  BIHQ HQ RQ IN\HBIQ HQ HHQ ZDWP ZHDRP  YRRU QHXZ H
FROUDY ' IMWKHH WELIMHGUDI HQ DDQ P HHUWEELDMWQ WDP V HQ HHQ GDIY

YDQKHWYH] XIP

2 RN KHEEHQ Z H JHZ HINAWEDQ GH VRHNRP W0 HWGH YIMH RS LQQRYDAH GH
WIWWDQ 1 RRUGHU $%HQ SURH VKIQHQURQGRP 1QI RUP HBI] RU YHIRHQQHQZ H
KRH ZH JRU DQGHY HQ VIP P HU NXQQHQ RUDQVHIHQ \VDP HQ P HWKHW
QHVE HNWRQGRP GH R

© DAWRQV KIHUQ NHQP HINWLY GH VDP HKDQI. WWHQ TRU HQ Z HPUD VWWWHQ
| RUP HBI HQLQI RUP HO1 ] RU HQWWHQ Z DAZ H BAHQHQZ DWZ HGRHQ : H] IHQ
HHQ RUDQMMH GH ]IFK EQVWRQVE IN\HBIQ \OP HQ YHUDQUE RRUGHIMKHG
QHHP VWHQWHHGVRSQIHXZ NIWWQDDUZ DWQRGL] LV

' DDU] IDZ HWRWRS

9RRWDJ IDZ HWRW RS GH L(} HWAHQ EHRAIRNNHKH.G
YDQRQ HP HGHZ HINHY/ YUM LA HY/ HQGH

\VDP HZ HNQJ P HWEHZ RQHY FOAEMAQ CDDWHQ
HQ SDUW/QHW GLHGWP RJHDW P DNHQ
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7HXINNHQG RS GH YIM ERXZ WMQHQ ] IHQ Z H HHQ GXIGHIMNH \VDP HQKDQJ
WOWHQ Z DAZ H Z LaHQ EHWNHOHQ YRRUNZ DIVAVWYDQ EHWEDQ HQ KRH Z INRQV
Z HIN RUDQVHHQ BUHQ HQ IH GRMUHQ ' H URGH GUDDG LV GDWNZ DOMMWWYDQ
EHWEDQ ROMEDVIQ GH GDIHIMMVH SWDNMBA 1Q KHW \DP HQUSHO VWWHQ
EHZ RQHY QDDVAMQ HQ SURI HWIRQDY 1 IHAIQ Dl | RQGHUIMH IQMUYHQARY P DDU
IQGHP DQHUZ CDLRS Z IMXIP WP DNHQYRRUD Z HIIQ) GIDRRI HQP DDVE HN

" H UFKVIQI J HYHQGH GRHOQ KHWNHQGHQ YDQ Z HQWHQ HQ EHKRH WAQ HQ KHW

ERXZ HQ YDQ QHVE HINHQ  JHYHQ UFKWQJ DDQ Z DWZ IMZ IG@BQ EHHNHQ YRRU
P HOWHQP HWMHHQ]RUYUDD) ' H RQGHUMAXQHQGH P LGGHBIQ KHWRW DQVHIHQ
YDQ Z HINHQ KHWBIHQ HQ RQ/Z INNHBIQ P DNHQKHWP RIHIMIRP GH) H GRHBIQ
1Q GH SUDNIM Z DDUWW P DNHQ : H BUHQ GDWP LGGHBIQ DAPHQ Z DDLGEHYRA I

Z DQOHHU ] IMEDGZ HINHDNW EINBIRDIHQ DDQ NZ DVAWYDQ ERVEZDQ HQ QIHW

Z DQQHHU] IMHHQ GRHCRS ] IFK Z RUGHQ

YHBLG EIHGMNDGHY HQ URKWI P CDUGH SUIDNAIN YILDIWRP - SURI HWRCH®!

KIPW HQ YRRUGBXUIHQCH DZHIKY ,Q PHHEHH WHP DY JRDY KHW

RSHQGHXUEEHPIG VDPHZHNQ) PHN QCDMAQ HQ GH IQHW YDQ
1 RUWRKQREJ IH ] IHQ Z H GDWGH SLUDNAR FRP SG{ HULY GDQ YRRUD M YDQI HQ
IQUHIHY ' IMWYUDDIVRP HHQ BIUHQGH KRXAQ) Z DDUQ EHBAG UFKWQI J HYHQG
IV P DDU XIP W @DWYRRU LHGPMH GDBRJ HQ EIMMAR) RS EDVV YDQ
HYDUQIHQ

o+ HAKIWDQIVSXQAGDARZ DDAAVYDQ EHWIZDQ BLGHQG LV/1Q DX NHX] HV

e +HARSHQJIHVSUHN P HAEHZ RQHYWHQ QDDWHQRYHUZ HOWHQ EHKRH WIQHQ
QOGP P DY

o +HAZ HIAHQ YDQXIMSLRI HMARQH®I DI Z HILQ) HQP DDVE HN

e +HAEHDQ YDQGHQIQHQ YDQXIGH SLDNVEA

e : HP DNHQKHW HVSUIHNRYHULRGBIQ YHLZ DRVQI HQHQJ UHQ HQP HWCDDWMQ
H SCEHVMUHQ VXPXUHBIU

« : HRUDQHHQ BLHQHQGD®RRI GIEKVMUELMGH GDI HIMMVH SUDNBAHQ
EHDWEDDKHG YDQP HGHZ HNHY

e HYHOAMAN-QGXIGHIMH DDQVSUHHNSXQMQIQVDP HZ HNQJ ] RDVYGH
FROXGIAGDCP HQ=RWHQ

e HEHQX\WHQUH GPIH HQ GDVDJ HIFKWIURP ELMAM WXUHQ

«  +HAP STHHADVWQROMEDQ YDQ YHZ DFKVQI HQIQVDP HQZ HNQJ P HW
QODWMQHQ YUM LI HWY/

e/ HHQHQRQZ IN\HBQ DY LHW &V R DQVHUHQ YDQKHAGDI HIMVZ HN 1Q
SODW YDQ KHARQGH.GHHOM P DNHQ YDQ GH SUDNVBA

e/ RWH SURVIPHQ WIMQ] RQGHUGKXIGHINH YHUEIQGQI P HWGH WDW IVAKH
EHGRHIY

" IWNZ DIVAWEHHE @DW] IHQ GDWZ HINHQ DDQ NZ DAVAW JHHQ YDUMBDQG
WDWPWLY P DDU HHQ YRRUABXUHQGH EHZ HILQ) ( HQ EHZ HILQJ Z DDUQ Z H BIHQ
YDQ HIYDUQIHQ OXUMAHQ QDDU YHIAKLABIQGH SHWVSHAHYHQ HQRQ HZ HINZ LiYIH
EQWHQ DDQSDWHQ DDQ Z DWP HVHQ QRG] KHEEHY ' RRU GRHDRQ P LGGHBR HQ
HOPAH P HWHDDDU W YHEIQGHQ ZHNHQ ZH WES YRRU WES DDQ HHQ
] RUSUDNN Z DDUQ NZ DAVMAWYDQ EHWIEDQ YDNP DQWKDS HQ VDP HZ HINLQJ
P HAHDDDULQ EDDQV] LD
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9 RRUXLVEEQN
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1 RRUGHU RU NLMMYRRUXLW

%QOHQ 1 RRIGHJRU Z HINHQ Z H YDQXIWRQ H P HHUBLHQYMH 6DP HQ ] RUHQ
YRRUP RRIH P RP HOMQ ' H H YIMH KHSWRQV RP URKWQ) W JHYHQ DDQ GH
NHX] HVGHZ HP DNHQ YDQGEDD HQLQ GHVRHNRP W

© IMZ IGIQ HHQ SBN ]I Z DDU RXGHHQ JIFK WXL YRHBRQ P IGGHQ 1Q GH
\DP HQOMQ) : DDU DDQGEDAKW LY YRRU ZIH IHP DQG IV HQ Z DW KHW BIYHQ
EHWINHQWRCP DONW:  DDU] RU QHADTBHQ J CDARYHUZ DAQRGL LV P CDUYRRUDO
RYHUKRH LHP DQG Z LOBIYHQ

'"H ZHHG RP RQV KHHQ YHIDQGHW 0 HOHQ EQMHQ @QIHU WXLY Z RQHQ
]RUYWDIHQ Z RUGHQ FRP SG{ HU HQ GH DUEHGVWP DINWWEDWRQGHU GXN ' DW
YUDIW YDQ RQV GDWZH EQMHQ PHEHZHIHQ : H NMHQ KRH ZH RQV
] RUDDQERG ] R NXQQHQ RU DQVHIHQ GDAKHWDEDQWOXMWELMGH] H YHIDQGHUQI HQ
P HWP HHURQGHUMAXQQ) VKXY SDWHQGH Z RRQYRWP HQHQ] RU GIH GIFKVEEIMHQ
YHWRXZ G EQW

7HIHOM ERXZ HQ ZH YHUGHU DDQ RQY H KXIJ HQ DY SBNNHQ YDQ RQWP RHQJ
3GNNHQZ DDUEHZ RQHY QDDWHIQ YUM LD HYWHQ GH EXXUAVDP HONRP HQ :  DDU
KHVGIYHQ QHWWRSWEIMGH YRRUGHXU P DDU MIMWYHUERQGHQ EQWWP HWGH
RPJHYIQ) 2 Q IN\HIQIHQ JRDY GH QHXZ ERXZ HQ YHUAMANQ) YDQ RQH
GFDAHY G HQKIHDDQELM

2 Q HP HGHZ HINHW YRWP HQ GH EDVV YDQ DEBVZ DAWZ HGRHQ : H LOYHWMUHQIQ
HHQ Z HIARP JHYIQJ Z DDUQ P HOHQ ] IFK JH IHQ JHKRRWG HQ JHZ DDUGHHG
YRHBQ : DDUKIP VALVRP WM BIHQ WA.J LRHHQHQVDP HQ YHDQVE RRUGHIMKHG
W QHP HQ YRRUJRHGH JRU : DOWDEBHQ VOP HQ NXQQHQ ZH GH JRU EOMHQ
EIHGHQGEHQRA IV

" DDUCDDWWE@YHQ Z H YHINHQQHQ KRH WRKQR®J IH HQ LQQRYDAH RQV NXQQHQ
RQGHUMAXQHQ 1 IHADY GRHCRS | IFK P DDUDY KXGP IGGHORP KHAZ HUN QEKVMU
W P DNHQ HQ GH NZ DOMWYDQ GYHQ WA YHULRWQ : H NINMHQ KRH GLI VG
RSBWQI HQ GDVD HQ QHXZ H VRHSDWMQI HQ NXQQHQ ELVHID] HQ DDQ WP P HUHQ
H | LELAMUZ HNHQ P HAEHKRXG YDQ SHWRRQENH DDQGDRKW

© H JRH\NHQ DAMH GH VDPHZHINQJ P HW SDWGHY 1Q GH WHIIR 0 HW
] RURW DQVDAHY JHP HHQMQ HQ DQGHH SDUAMIQ ERXZ HQZ H DDQHHQQHVE HIN
Z DDUQ Z H HDDDUYHWMANHQ HQVDP HQLOVSHBIQRS GH] RUYUDD) YDQP RUHQ
" DDUELM IHQ Z H FOAEMAQ HQ KXQ QDDWQ DY YDQ HOVSUHNHQGH SDUWZHLY

2 RN E@WHQ Z H DDQEDAKWKRXGHQ YRRUHHQ JH| RQGH RU DQVDAH | LQDQAHHOHQ
GXXJDDP ' RRUEHZ XWWRP WM JDDQ P HAP LGGH®Q HQ NHX] HV WM P DNHQ GIH
RRN RS GH OQH WPIM YHDQEZRRG ]I JRUHQ ZH GDV ZH
VRH\RP WEHWMQE) EQMHQ ' XX DOP KHG P DONW GDDU YDQ HOVSUHNHQG
RQGHGHHOYDQ XIW ] RZ HOIQ RQY H JHERXZ HQ DI 1Q GH P DQHU Z DDWRS ZH
ZHNQ

0 HAWHUAMRXZ HQ NIMHQ Z H YRRUKIW: - H Z HWIQ GDWGH XIVEDI LQJ HQ J URRW] LI
P DDURRN GDWZ H \DP HQ YHHONXQQHQ ' RRUVM EQWHQ BHQ \OP HQ WM Z HINHQ
HQ WHHGV WX Vi J DDQ QDDUZ DAHFKWEHDQI UM IV EQWHQ Z H ERXZ HQ DDQ
]RU GH SDWEIMP HQHQ : DQWXIMAQGHDN GLLOMKHWRP AAQ GIQI GDWIHGHU
P HQV] LFK J H] IHQ YRHOWHQHDH GDJ P RP HQWIQ HYCDWGH HYRH GRHQ
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' H RQ IN\HIQI HQ HQ XIVEDIIQIHQ GH RS RQV DINRP HQ YU HQ RP
\DP HOKDQIHQGH NHXJHV ' DW EHWANHQW GDWZ H WHHGV EHZ XU
P RHWIQ DI Z HIHQ Z DDUZ H RQY H WG DDQGEDAKWHQ P IGGHBIQ LG HWAQ
1 LHADTDV NDQ VAT HIM 6VXUHQ RS NZ DIVAVWDQ EHWEZDQ YUDDI WGCDURP
RP GXIGHDMH NHX] HVHQ KHWAMTBIQ YDQ SURUMAQ

,Q GHH EHZ HIIQ) EQMWKHWSHUSHAH  YDQ EHZ RQHY HQ FOAEMAQ
GIGHQG 9 HIDQGHUQI HQLQ Z HINRL DQVDMH KXWHWAQ) LI VEDHUQ]
HQVDP HQZ HINQJ UDNHQ GILHPADDQ KXQ GDJ HIMV BIYHQ ' DAWYUDDIVRP
] RUYX@LIKHG EHWRNNHQKHG HQ KHWE@MWHQ YRHUHQ YDQ KHWI HVSUHN
MIMAZ DQQHHUNHX] HVVSDQQIQJ) RSBIYHHQ

9RRU EHWNHQAVGIMGDWZ H NZ DOMWEDNHQ ] LHQ DY HHQ SUIRAHV
YDQ YRRWEXUHQG DI Z HTHQ BIUHQ HQ EIMWTIQ ' RRUVDP HKDQJ W
EQWHQ ] RHNHQ WWHQ GH  YHWAKIGBIQGH VKHP D/ HQ NZ DIVAW YDQ
EHWEZDQ WHHGV DY VRHWAMMHQ WA JHELKINHQ  KRXGHQ Z H UFKWQJ 1O
HHQ YHUIDQGHHQGH FRQM W
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+ HARZ DOMWEHHD VVRAWEQG J HNRP HQRS EDVY YDQ HHQFRP ELQDAH
YDQ NZ DOWMHYH HQ NZ DIVIDMHYH LQI RUP DAHELRQQHQ + IHP HH Z RIBAHHQ
1R YRGIGI HQ UDDMYAK P RIHIN EHHGS J HI HYHQ YDQ GH NZ DDAVYDQ] RU
HQ GHQWYHUBIQQ) EIQQHQ 1 RRUGH] RU

'H EDWV YDQ GW NZDDMWEHHG ZRWGW JHYRPG GRRU GH
NZ DVEDODDSSRUIHY ~ HQ  GH  VAXINRSSHIQUHQ ~ YDOXIW  KHW
P DQUHP HOMAP ' H H ] I DDQIHYXE P HWIQ) LFKWQ XIWIQAMUCH DXGIW
IOAGHMQ P HBIQIHQ  FOAEMAYDUQI VRQGH] RHN HQ HIYDUQIHQ YDQXIWGH
GDJ HOMVH SLENA - DDUEDDVALY J HEUKINI HP DONAYDQ W QDBIQ HQ UH BRAHY
YOQ JRUWDPV NZ DDAMWYHSOHINKQAIHQ HQ DQGHH  EHARNNHQ
SURI HWRQDY 2 RN IQSXWYDQXIMAERSHQGH SURMPMAQ HQ RQVE INNHOMDVIRAQ LV
PHUHRPHQ ]JRGDWV KHW NZ DDMWEHHG DOQWXIW EIM GH  DRMH®I

RQVZ INNHIQJ HQ EIQCHQ GH RU DQMVDAH

+ HWNZ DOAMWEHHTS 1V VRWWEQG JHNRP HQ P HWIQEUHQ)  YDQ YHUAKLABIQGH
FROUDY YDQXIW GYHUH GMASIOHY ' COUCDDWY IV KHW NZ DDAMWEHHT
EHVSURNHQ P HWGH RQGHWQHP LQIMIDG 25 HQ GH FHQAD®! FREMAQDDG
&85 ZDDP HH RRN KHWSHUSHAIH YDQ P HGHZ HINHY HQ FOEMQ LV
P HHIHQRP HQ + IHWP HH LV KHANZ DOMWEHHE EUHHG JHAUDIHQ ELQQHQ GH

RUDQMVOMH

+ HWNZ DOMWEHHTS 1V GDDUP HH QHWDEBHQ HHQ WAXJEQN P DDU RRN HHQ
UH GPAH RS Z DAJ RHG J DDAHQ Z CDURQVEZ INVHEXQAMQ @ JHQ + HWYRWP WGH
EDVY YRRU YHUGHH YHIEEHWAUQ) HQ GRRURQVZ INNHI)  HQ P DUINHHUARRN GH
UHXODMQ HQ RQUE IN\HOQIHQ ZDDU ZH D& RUDQMMH P HWWRW RS
VHAKI NINHQ
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1 RRUWEHJ RU

. RQQILQ

. LBKH® LODSDWN
(+' HO] L@

lQ R# QRRUGHJ RU QO
ZZZ QRRWGHJRU QO

27/05/2026



27/05/2026



) LODQFAIHHCEHBAG

) LODQFLAEH RQVZ LNNHQQ

" H 1QDQAAS! RQE IN\HIQJ  J HGXUHQGH KHWERHNWDU QWIQ @) P HWGH IHXODMQ 1O +HW
ERHNBDUZ RUBAD! J HVBRWQ P HWHHQUHAVXOEDWDQRQIHYHHU P IORHQSRVMH ' HRP ] HWYIHWKRJI HUGDQ
1Q DY JHYRQ YDQ VEUH VARILQ) HQ HQ H I IHHQR  + HASRVVIHYH UHVX®EDAKHH WI HBLG VIRWHHQ \WIBLQY
YDQ GH EDOQWRVEBQ ,Q DI Z DRKWQ) YDQ GH RQVEZ INNHIQI HQ P HAEHWHNNQ) VRAHYHQMH®I QHXZ ERXZ. LV
1 RRUEHJ RU YRRU LKW P HAKHWGRHQ YDQ LQYHWIAUQJ HQ LQ KHWKXIGLTH YDWYRHG 1 RRUGH] RU EQWAZ HO
LOYHWMUHQ 1Q ] DNHQ LIRQGRP  NZ DMAWHQ YHMKHG YRRU R H EHZ RGHY HQ RQE IN\HIQJ  YDQ RQ H
P HGHZ HIAHWY/

9 RRUQDDP W UMFR V

" H YRRUQDDP \WH | LQDQRLAB UMFRYY @ J HQ LQ GH IQWRQGEKRXGAQ) YDQ RQV SDQG 9 DQ - X®IQI KD GDDUZ DDUKHW
JODWRP QRRG DNHIM RQGHKRXG 1 RRUGHJRU  KHH W YRTGRHQGH OIXIGMAWRP  JURVA UHSDUDAHV RI
YHOYDQJ LQI MOQYHWHUQI HQ RS VA NXQQHQ YDQI HQ LOGHQ XIMWAMOQHWYHIDQVE RRUG LV 7HI HIMHWAKG KHEEHQ
Z HGH HOMXIGVMWIQ QRG] RP HYHQWH®I QHXZ ERXZ. WA NXQQHQ! LODQAHHQ

" DDUQDDWVKRXGHQ Z H UHNHQQI P HWYHLP LQGHUGH LOADP XWDB! LOMRRP  1Q ] RZ HORQ H GRFDARV 1Q KHW
+RIHDQG DV 1Q RY H GFDAH 1Q ( HP VGHOD ' H H YHP IQGHGH IQMRRP  NDQ RQIMEZDQ GRRU KHMDQJ HU
WXVZ ROHQEHBIG YDQXIW GH RYHKHG PDDU RRN GRRUEDW ZH PRIHIM HHQ YHWP IQGHGH

FROPXUHQAHSRVMH KHEEHQ 1Q GH WHIIR YD HIH RQ H YHUIRXGHWGH SDQGHQ 2P RQV KHHQ ZRWGHQ
JHDVHHG GH P W =$ P LGGHBIQ EHNRWAS GH QIHXZ ERXZ SDQGHQ YDQ DQGHUH | RU DDQELHGHWY RSJHBIYHG

HQQIHXZ ERXZ KHH WHHQDDQ XLJHQGHZ HINQJ RS SRMQALE! LOMRRP

2 Q H HIHQ QHXZ ERXZ SOQUHQ KHEEHQ KLHUWMAI HIMHWAKG RRN LQY®RHG RS P DDUKHWZ HI YDIBRQ YDQ HHQ
GHHOMQGH HRP | FMRRP WYRRUUHNHQIQ) YDQGH 1 & YDQXIMKHWEHBLGVNDGHUBKDGH GRRUYHUMANAQ
" HFWDVIHV 5 DDG YDQ YdHVWKXU

2'S EDVV YDQ GH * RYHUQDQRHFRGH =RU IV 1 RRUGH] RU  YHLBQFKWGH GHROUDAHY YDQ KHWEHWXU WA
SXEQFHHQ
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6DP HQYDWIQJ EHJ LRV

' H EHJLRAQ) YRRU P DINHHWHHQ YROHQG KRRIGWHN [Q GH RQVE IN\HIQY YDQ 1 RRUEHJRU : H
ERXZ HQ YRRUARS GH WMYLJH EDMY GH 1Q VIHBUG HHQJH RQGH EHGUNMWRHUIQ)  HHQ RU DQVDWH GIH
WHHGV SURI HFWIRQHBIUHQ VRHNRP WEHWHQGL] HUZ HINAVHQ HHQ GXIGHINH YIMH RS JRU Z HP HQ Z RGHQ
7HIHIMHUAG  YUDDI W RP UDDPH HQ ZHQGEDDKHG ' H P DDMKOSSHIMH HQ \HAVRUDGH
RQUE INNHIQJHQ s NUDSWA RS GH DUEHGWP DINW VRHQHP HQGH JRUMUDD) HQ JURHHQGH FRP SOf MAW'S
EHE)YGRHGHQ RQ H GDIHIMMVH SUENAM AQ R H 1LCDQRAB! N HV ' HH EHIURMQ) KHSWRQV RP GDDUQ
NRHUNDWWI EQWHQ HQ JHH WURKWQ) DDQ GH XIWRHUQI YDQ KHANIDLS@Q Z DDUQ SDWHQGH | RU
\DP HZ HNQJ LQQRYDAH HQ YDNP DQUAKDS FHQADDOMZDQ

2 QEDQW GH XIVEDI QI HQ LQ RQY H RP JHYIQI NIMHQ Z H P HAYHUARXZ HQ YRRIXIW 1 RRUGH] RU LV | LQDQAHHO
JHRGHQWOIW  QDDUYHZ DAKMQ) SRMH D KHWEHI LRV UMVXORDWEHGLDDI WALFD b ' IH

WEELOAMWMY KHWUHVXGZDAYDQ HHQ ] RU YX@L SURFHY Z DDUQ JHVSUHNNHQ P HWKHWP DQDI HP HOAKHEEHQ
J HRIG VRWHHQ EUHHG J HGLDI HQ EHJ UIRWQJ

7HI HIMHUAKG EQWHQ HUUMERY HQ RQ HNHKHGHQ Z DDUP HH Z H UHNHQIQI KRXGHQ ' H YDWIRHGSOQOHQ s
QHXZERXZ YRRU' H 0 IHGHQ HQ 9DQ -XOIQIKD s YUDIHQ GXXUDPH [IQDQAADI GMASMH 2 RN GH
DI KDQNHIMKHG YDQ GH 1 &* 1Q GH DI UIRQAQ) YDQ HHUGHH NRWHQ HQ RP | BHIQ) EQVAHHQ | DAVRUGH RP
QDXZ NHXWIH P RQVRUQI YLDDJW' DDURP ] 1D HYHQUXH®! Wi ROWDQI HQ YHU RHAIQ) HQ EXIVAQ GH EHI LRVQY
JHKRXGHQ

7HI HQRYHUGH UMFRY/ WEDQ MIMARDQHQRP RQ H EHGUNMWYRHUQ) WM YHUMANHQ 1 RRUGH] RU LOYHWHUNIQ
YONP DQWKDS  GXXU DP H 1§ HVECDKHG YDQ P HGHZ HIANHY  HHQ SURI HVWIRQH®! FXOXXU HQ HHQ JH RQGH
IRRWMUQ) 2 SBIGHQ HQ RQZ IN\HBIQ EQVWHHQ \SHHBXQW 1Q JHWAQ ZH H WD WESSHQ RP KHW
GHINIP DDWWA YHEHMUHQ HQ GIHQ W WP XBIHQ ' DOUDDWVERXZ HQ ZH YHWGHU DDQ GH 1) HWYDQ
WRKQRBIIH SURFHVRSVIP DDVOMH HQ GDVD JHGUHYHQ Z HNHQ Z DDURQGHU GH RQVE INNHIQU YDQ KHW %

GDWERDLG HQ GH YRRIEHHGQ) RS GUIMIBI HQ $, JHWXIGH RQGHUMAXQQ) ' HH WKHP D&/ P DNHQ
RQGHUGHHOXWWDQ KHWRIDLS @IQ HQJ M | LODQAHHO) HERU G LQ GH| H EHJ IRWQJ

2 RN RS KHWJ HELHG YDQ ] RUNZ DIVAWHQ Z HPL Z RUGHQ EHDQI UNH WESSHQ JH HW,Q ZHNQZH
YHUGHUDDQ | RUVMFKQRBIH * 5,3 RQEHI UHSHQ JHAD  GHP HQAHYUHQGHDMMH KXMNDP HY HQ HHQ QHXZ H
YIMHRS Z HOI ' H H YHQHXZ QT HQ Z RUGHQ] RU YX@L) J H DVHHUG LQI HYRHUG HQ] P RS HOCDUD J AP G
] REDAGH [P SDAARS SHIRQHHOS@QQQ) HO ! LQDQAAR) EHKHHWELDUE@W

" HEHI URWQI VOXIWGDDUP HH GILHRADDQ RS KHWRIDLS@Q | LQDQAHHO) H RQG EQMHQ GXXU DDP RU DQMHHQAQ
XIP Vi P DNHQ YRRUIQQRYDWH GIH Z DDUGH VRHYRHIWYRRU FOEMAQ P HGHZ HINHWY HQ GH HIIR + HAMY HHQ
EHJLRAQ) GIH UHDDMYAK 1V P DDURRN DP EIMHXV 1Q Z DAVZ AONDQ s 1Q HHQ VIlG GIH YUDDIWRP ] RU YX@UIH

NHX] HVHQRQGHUHP HQGGHINQ
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* RYHUQDQRH RQ H YIMH RS 7 RH] LEKW

' H5DDG YDQ7RH] LFEKW5 Y7 Z HINAWRG HQV HHQ YDW WIS VRH] LEWRDGHU ' IMZ HINA] RZ HOYRRUGH 5Y7 DY
500G YDQ %-MMXU 5Y% URKWQ JHYHQG HQ P DDNWGH WHDMH YRRUSHEDDU HQ L IFKWADM 9 RRU GH
EHVAXUGHU KHHWGH 5Y7 HHQ EHVAXURSGUDFKWRSIHWHEG ' H UHI BP HOWMQ YDQ GH 5Y7 JUIRQGHQ RS
P RGHOHI GP HQWMQYDQGH1 97= ' H5Y7 KDQWHWAGH J HGLDI VARGH HQ UFKVINHQ YDQ GH * RYHUQDQRH &RGH
=RU ' H®GHQ YDQGH 500G YDQ 7RH] IFKW 1M @15 YDQ GH 1. 9 7= HQ EQMWHQ YID KHWAGEP DDWRKDS RQGHURS GH
KRRJVK YDQ GH @DV RQVE INNHIQJ HQ HQ Z HWHMMH YRRUAKULWWAQ ' H YIMH RS VRH] LFKWLY RS J URQG YDQ GH
HYDOXDAH5 Y7 1Q DDQJ HSDWAHQLQ KHWYHUADI NADUYDWY HWAAGS ' H] H YIMH LV HHQ UFKWQRHUYRRUGH 5 Y7

0 MHHQ9 IMH 1 RRUWGHY RU

1RRWGHJRU JHW] IFK 1Q YRRUZ RGHQ JRU HQ Z HPIND YDQ RXGHHQ +HMY HHQ YIV®! RUDQMVDAH YRRU
RXGHHJ RU ' HRU DQVDAH IV GIHSI HZ RWMT 1Q KHAYH RUI LQI VI HELHG HQ NHOWGH UHJ IR HQ GH GRISHQ GIH
GDDUQ MJIHQ 1 RRWGHY RU UFKW IFK 1Q KHWELYIRQGHURS GH RXGHUHQ LQ GH J HP HHQWQ ( HP \GHOID HQ + HW
+RIHDQG HQ KHH WP HHGHH ] RUGFDAHV 1Q ' HDJ LMD 8 IVKXL HIP HHGHQ HQ 8 KX HQ ' H GUIVMIYHHU YDQ
1 RRUEHJ RU IV KHAELHGHQ YDQ SHVRRQW HUFKVIA NZ DOV JRHGH ] RU \VDP HQ P HWGH FREEW] PRI KDDU
CDWQ

' HYIMH YDQ1 RRUGH] RU LV

o $OUBVKXLY P IGGHQIQGH\DP HQBIVIQY

« . Z DDMAWDQ®YHQLQHHQZ DUP HRP JHVIQU
« 2RJ RRUHQKDWWRRUGHP HQV

1 RRUGHJ RU Z LOGRRUVDP HQWM Z HINHQLQ QHVE HINHQH | HPH HQH [ HRLAB RU HQEHKDQGHIRJ RS HQ
DI VAKDBIQ =RGRHQGHZ 101 RRUGH] RU ELNBDI HQ DDQKHWEHKRXG YDQ®H EDDIKHG Q1 RRUWG * IRAQIHQHQ
JRHGHVRHN\RP WEHWMQGLI H YRR HQQIHQ ' HZ DDUGHQ GIH UFKWQJ J HYHQ DDQ GH YIMH HQ WD H] 1
e \DPHQ

. JRUHQ

+ YRRUP RRIHP RP HQWQ

1 RRUEH] RU IVHHQRQGHUGEHHOYDQ KHVWEP HQZ HINQI WHUEDQG * LRQUQI HU. WDFKW+ LHIQZ HINHQ] HAHQ
RXGHHQ RU RU DQVDAHVMVIP HQ RQGHUKHAP RWR rYHXUP HNRDUHQP IWP HNRDUW ' HJ H| DP HQIMH YIMH LV
]R@Q P RJHIM YIVEDCHQ] HOWIQGL) RXGHUZ RUGHQIQM HI HQRP JHYIQI Z DDUQ M DPIH  GHHQHHP WDDQ
GHJIHP HHQUAKDS HQ M W YDQ EHWANHQLY YRHOVRRN DY M RQGHUMAXQQJ RI ] RU QRAI KHEW

9 IMH RS VRH] LFKW6 Y7 1 RRUGHU RU

,QGH HVRH] [EKVWYIMH WEDAFHQADDKRH GH LEDG YDQVRH] LFKWYDQ 1 RRUGH] RU YDQXIMKEDU

P DDWIRKDSSHINH URORH] IFKWKRXGARS GHNZ DOMVWRHI DONHIMKHG GXXU) DDP KHG HQ EHFVZDEDDIKHG
YDQGH] RU GHJHERGHQZ RUBAGRRUL RRUGHJ RU ' HUDDG YDQVRH] IFKWARP P WWHHUW] LFK DDQGH

* RYHUDQPHARGH ,QKHWRH] LEKVWMRXGHQ] M GHP IMH YIMHHQZ DDLGHQYDQ1 RRIGH]RU \OP HQ
] RUHQ YRRUP RRIHP RP HQWQ KHWKIWIDQIVSXQW'  DDUCDWAKDOWHIAGH 5 Y7 HI HQNHUZ DDUGHQGH
XIMQJ J HYHQKRH GH UDDG VRH] LEKWZ LKRXGHQ HQKRH ] LMP HAHDIDUHQ DI EHARNNHQHQZ ICRP J DDQ

" HUDDG Z HNWYDQXIMGH YRO HQGH Z DDLGHQ
« REMPIH HQEHWR\NHQ
o LQWIHUHQ YHIDQVZ RRUGHDM
o NIMYK HQWP XBIHEG
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"R
+ HVGRHAVJ RHGVRH] LIFKW'  H DG YDQVRH LEKW HW IEK IQRP

HHQJ RHGH Z HINJ HYHUWA ] 1) YRRUGH EHWAXUGHU
HHQVRH] LEKVKRXGHQGH GH UROXIIA YRHUHQ RS GH GRHBIQ HQ ADWAT IH YDQ GH RU DQVOMH

HHQ DGYWVHUHQGH LROM KHEEHQ UFKQ) GH EHVIKXLGHU

VRH W] LHQRS GH KHWAUHAEHQ YDQ @QJ H VAP L\ P DOWFKDSSHIM P HHZ DOUGH HQ FRQUQXEMMWDQ GH
RU DQVDAH

" DIWOMDDQ EIMGH ] HYHQ SUGQASHV YDQ GH=RW EWHGH * RYHUQDQRH FRGH

GDM RRUGH] RU J RHGH VRRHI DQNHINH] RU- EIHGAYRRUGH RXGHHQIQGH HI IR
GDAGH UDDG YDQ EHWAXUHQ GH LDDG YDQVRH] LEKWGH Z DDLGHQ XIVELDI HQ GIH SDWHQG ] NP EIMGH

P DDWIRKDSSHIN VDN YDQ GH] RU RU DQVIAH HQ HHQ RSHQHQ YHLDI H FXOYXUMAP XBILHQ

GDAGH WDQGYRRZ COUGHQ DD H| L ] 1] RGDAIQ HQH WAULH EHDQ) KHEEHQGHQRS DGHTXDWA P DQHU
LQYERHG NXQRHQXIVRH HQHQ

GDAGH UDDG YDQVRH] LEKVWHQ GH UDDG YDQ EHWAXUHM YDQXIMKXQ H.) HQ UROYHIDQVE RRUGHINM GHP HQ YRRU
GHJ RYHUODQRH YDQ GH RU DQVDAH HQ YHIDQVE RRUGIQJ DI BIIHQ

GDAGH UDDG YDQ EHWAXUGH RUI DQIVDVIH WAXUWAS HUFK\RS KDDUP DDWRKDSSHIMH GRHOVHEI) HQ
VWDQUSDLDQAY RYHUEHVOXIWRLP 1QJ

GDAGH LDDG YDQVRH] LEKVWRH] LEKVKRXGARS GH P DDWRKDSSHIMH GRHOWATR YDQ1 RRUGH] RU HQVRH

] HARS KHWEHBLG HQ DI HP HQHJ DQJ YDQ] DNHQ

GDAGH UDDG YDQ EHWXUHQ GH UDDG YDQVRH] LEKWSHUP DOHOWZ HUINHQ DDQKXQ SURI HWMRGH®

RQVE INNHIR) HQ GHMNXQAL KH.G DYHLI HQWIP HQDDQ GH RQVEZ INNHIRY YDQGH D | RQGHUIMMH BIGHQ

© LYIH YDQVRH] LFKW

" HUDDG YDQVRH] LIEKWYDQ1 RRUGEH] RU Z LGP HAHHQ HLI HQ WAKVRH] LEKVKRXGHQ

YDOXIMWHUELQGEIQ) GRRUHHQ RQD! KDQNHIMH \SDULIQJ SDWAZHUVA] 1 YRRUGH EHVAXUGHU Vi OXMAUHQ WM
EHVUDI HQ P HVBHYWRRQEMH DDQGEDRAKWIXLP WA VA VAKHSSHQ HQIQAHQ QRG] DDQWMVSUHNHQIQHHQRSHQ
GDBRRI HQYHDIHV HHU

LORQP RAMQI P HWDDG YDQEHWAXU 2 5 HQ&&5 HQP HAIQ HQH WALLH SDUAZHLY 2 S Z HINEH] RHN
YHU DGHHQRS GRFDAH EL RQHQ YDQ EIMHQNRP WHQHQ GRRUZ DQQHHUGRGL | LFKVEDDUV] LD YRRU
SHIRQHHOHQ FEMAQ

RS EDVVYDQIQ RUP DAH GRRUADQVSDUDQAM FRP P XQIEDAH YDQI HWWIQ SHURGIHNH GRAXP HOMQ

NZ DIAVWNDGHY KHTHUH EHVOXUWRUP 1QJ VSURFHWHQ HQ GLLHRAM FRP P XQIFDVH ELMIMFRYR@ MWWDAHY
GRRUEHWRXZ EDDUHQ GHVNXQAL) SDWHWAKDS HHQRSVIP DBIP [ DOQNHQQLY HYDUQ) HQ

NDUDNAALHL) HQVKDSSHQ

P HAKHWRRJ RS GHVRHNRP WGH J URVA @@ EHZ DNHQ XIWYRRP HQHQ UKWWHQH SHYMH ELHQI HQ
YDQXIMWFRQAQXH UH GPH GRRUGH EHIHGKHG ] HONUMIAK VA HYDOHUHQ KHWIQLHAS OV HYRHO
EHVSUHHNEDDUVH P DNHQ RQVNZ HWEDDURS Vi WHEHQ HQ HODDUI HHGEDAN VA J HYHQHQ] RU WK GLDIHQ
YRRUSHUP DQHQWA HGXFDAH

P HAHHQ EHZ XV EDDQV VWWHQ YHWARXZ HQHQ EHKHHUAQ) YHWXV DI WRQG HQ QLEIMHG

" H UDDG YDQVRH| IFKWKHHWGUH FRP P MWHY  GHUHP XQHDAHFRP P IMH — GH FRP P MH YHOI KHG HQ
VRH IFKWHQ ~ GHDXGW  YDWRHG FRP P IMH ,Q GH UH) B HQWQ WEZDAGH Z HNZ LYH YDQ GH FRP P MAHV

QDGHUEHWAKUHYHQ

7WDQUSDDOMH HQ HHQ KHTHH FROUMMOQAM Z HUNZ LYIH ] I YDQ J URRWEHDQ ' H UDDG LV LROYDWHQ KDQGHDV
YDQXIMRYH [FKW RQGHUGH EHWAXUINH GHVIZLOY LO VA GXINHQ

,HGHU NBDU HYDOXHHUWAGH WDDG KHWHLI HQ | XQPARQHUHQ Z DDLYDQ WAQ P IQWH HHQP DDOSHUVE HH NADU RQGHU
H WALQH EHIHAIGQ) ' DOUCDDVALVIKEHQVLDDG YDQVRRH] LEKWHLI DGHUQI HQWHOH® DWW DDQGEDRKWYRRU
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UH GPH + HWYHI@Y YDQ GH| H] HOHYDODWH Z RUBAEHVSURNHQ P HAGH EHIXUBHUHQ HHQ \DP HQYDMOQJ LV

RQGHGHHOYDQ KHWNDWYHIMI ' H 5Y7 GIODIW] RU YRRU FROAQXH RQVEZ IN\HIQ) GRRU @GP DDWIKDS HQ
EIM RQHQYDQ VFKRIQIV ELMHONRP WHQ YDQ RQGHUDQGHH GH 1. 9 7= HQDQGHWH H VIMUH SDWAZHY/

5 HP XCHDAHRP P MH

" HUHP XQHDAHARP P MAH EHWEDAKIVP HYURXZ 9 DQ=XUIMMQHQ GH KHHU7XIO YRR IMAMU ' HFRP P MIH
WHOKHWEHBRQQI VNDGHUYRRUKHAEHWAXUHQS Y7 YDWAHQ] RU GDWGMELQQHQ GHZ HWHQUHI HOHYIQ) SDW
" DDUQDDWADGYIVHHUAGH FRP P IMMH GH5 Y7 RYHUEHQRHP QI HQ DUEH.GWRRWZ DDUGHQ YDQ GH EHWAXUGHU

9 HIGHUEHRRUGHHO\GHFRP P IMH P HAFRQUXGOIDAH HQIQWHP P LQJ YDQGH RYHWIH5 Y7 BIGHQ NADUINMVKHW

| XQPARGHUIHQ YDQ GH EHWXXUGHU

$ XAWO DWYRHGHRP P MWAH

" HDXGWFRP P MAH DGYIWVHHUARYHUKHA LQDQAHHORH] IFKWHQ EHIHGWGH EHVSUHNIQY YDQEHJ LIRWQJ HQ
NIDUHNHQQ) YRRUHQKRXGWRH] IEKVRS @ XIGVAWNRODELDAMWHQ FROAQXEMW  DOUCDWAWSHHOAGH

FRP P IWMH HQ EHDQI UMH LRGP FVEHWHNNLQ) VIRAGH IQWUOH EHKHHMQ). KHWIMERP DQDI HP HOAHQDXGW
" HFRP P WH DEYWHHWAERYHQGLHQ RYHUGH YDA RHGWAIDWAT IH HQ GDDUXIVWYRRUNERHHQGH LOYHWHUQI HQHQ
EXVCHWADVHY 9 HUGHULY KHWRH] LFKWRS 1QI RUP DAHYH.M KHG HQ, 7 HHQ EHDQJ UM DDQGDFKWSXQW H

FRP P IMMHZ RUBAJ HYRWP G GRRUGH KHHUYDQGHU+ HGH YRR WMU P HYURXZ . IXIGKRI HQGHKHHU
6SDQIHY

&RP P WH. Z DVAVHQ I H@I KHG

" HHFRP P IWMH UFKW IFK RS NZ DIMAVWDQ] RU - GH FIHOWH.DI KHG HQGH Z HINQJ YDQGH J HELKINM

NZ DDA WP HQ ' DDUQDDWA] LI FXEXXULQ GH RU DQVMH J HGLD) HQ COQVSUHHNEDDIKH.G EHDQ) UMH
WHP DY/ 2 RNKRXGAGH FRP P IWMH VRH] IEKWRS H ALQH WL QDBIQ] RDY UDSSRWAMQ YDQGH,* - HQNDFKWAQ

2 RN GH UHDVH WOHQ SHYVRGQH® EH| HMQI. GHVAXQELI KHOWQYHDX YH) XIP HQNZ DIVAMIY HHQ EHDIQJ U
RQGHZ HS YDQIHVSUHN ' HFRP P IMMH.J DDAIQ] 1N YHLI DGHUQ) HQWAKPAUHHAQ I HVSUHN P HWP HGHZ HUNHLY
EHWH | HQGH VSHALL LHNH NZ DOAMWRQGHZ HSHQ' HFRP P IMIH DEYMHHWAGH5 Y7 NRURP RYHU

NZ DDAMWEHBLG HQ YHEEHVALSURI LDP P DY/ ' HFRP P WMH EHWEDAKIMGH GDP HV. IXIGKRI YRRU IMMU HQ

P HYURXZ 9 DQ=XI\IQ
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9 HUI DGHUQI HQ HQ ELMIHONRP \WHQ LDDG YDQVRH] LEKW

9HUDGHUQ) EIMHONRP W $DQVIDO

5 DDG YDQVRH] LEKW

500G YDQVRH] LEKW] RQGHUGH
EHWXXUGHU

5HP XQHDVHRP P MH

$ XAWYDWY RHG FRP P MH

&RP P MHNZ DOVAVWHQ YHDI KHC

6$0(1 =25%(1 9225 022,( 020(17(1

2 QGHZ HBHQ

KDDEDDIKHGVWRQGH] RHNHQQHXZ ERXZ. GHO IHGHQHQ9 DQ
- XOIQIKD

SRVMRQ SDSHW YDWI RHG
\AHQDURY YDWY RHGOHWIHY YDAWMMTBIQ FUMAUD YRRU
EHRRUGHIQ) YDWYRHAQVDAHYHQ

VDI IVAKH YDWI RHGARHY RS] HFWS@QQQ) HQFRQARO
R FOV

DDQSDWQI EHVKUQI VP RGHO

NDGHUELH

WIZQG YDQ] DNHQRYHUBY 1 &*

(CAGHAMQ] RU HQP HBQIHQ,* -

RQGH] RHNGHWNIP DDWQ 1 RRUGH] RU

YHJ XLP DQDOVH HQ CDQSON YH] XIP

P DQDI HP HOAGMU

EHI IRAQ)

NIDLS@Q

WHDUXU WIDAXW

4 WDSSRURJHV

- DDUAXNNHQ HQ DRFRXQUBQAYHADY

9 DALY : 17 EH RCILQ

+ HEHRHP 1Q) AG5Y7

9 RRIEHHGIQ) YHU DGHUQI HQP HVEHWXGHU
9 DWMM@Y : 17

+HEHRHP 1Q) AG5Y7

7RH) [EKWYIMH

( YDODAH597

9 HYAKIGBIQGH EHBLGVGRIXP HOWQ

- DDLU HVSUHN EHWXXUGHUDDQ GH KDQG YDQGH
EHVAXURSGLDFKW

YHRQQ EHXXLGHU

4 DSSRWRJHV

3RPXUDAHHI HIQ)

0 DQDIHP HQAGMAMU

7UHDWXUY WIDAXW

%) LRAQ)

. DGHEUH

- CDUAMYNNHQ

9 DWYRHGGRWHU

$ FFRXQEQWYHIAD)

- DDLS@Q

 CAGHOWMQHQ FD@P IMAWMQ SDALEMAQ RU

4 WDSSRWI HVICKRXGHIN

- DDLSOQICKRXGHIM

YODQVNZ DMWY P YDWYRHGRSJ DYH
9IMHRS ] RUVMKQR®RI IH

QRWP HBI]RU

$UER HQ YHD KHG

WDV MK RSBIGQI\SDQ
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/ HHUP DQDI HP HOM WAHP

([ WALLHDXAW

EHVIAXUAHIDY

DUNHO  RYHUBU GHDOHP HQHJDQ YDQ] DNHQLQGH

500G YDQVRH] LEKWP HW2 5 RU DQMVDAH GH EAN YRRUKIMHQ Z HOH DEYIHVHQ
QWP P 1QI WIDI HQNDQ GH P HGH| HJ J HQUAKDS YHZ DRKWAQ

( YDODAH RYHUBU P HADDQGDFKWYRRU

RQGHUIQI H VP HQZ HNQJ

Z LYHZ DDLRS DGYIHVHQLOWHP P 1Q) \WWUDJ HQ YHURSHQ

IGL) KHG HQ YROBIGL) KHG YDQLQ RUP DAHYRRY HQQ)

P RIHIMH YHEHWUQI HQLQ GH \DP HQZ HNQJ

5Y7PHR 5 &&5
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UHVOXVIAQ YDQ GH 5 DDG YDQVRRH] LEKW

9 RRUHCRP HQKHEHQRHP IQJ P HYLRXZ . IXIGKRI UV
17 NDWH,, 1Q YRRl:Jl?IQBI—K]QJIQI\m)\Mﬂ,,, N
-DLs@Q YHVSUHNQY
%4 IRAQY * RHGNHXUQJ
7UHDVXU WIDAXW * RHGAHXUQ
BVDWHAI IVAKH NRHWY/9 DWIRHG U
- DDUHNHQQJ HQ- CDUYHWA) * RHGNHXUQD
- DDUYHUADY 5Y7 YNOUNYDINARACIR)
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" HVDP HQZ HUINLQJ P HAGH WDDG YDQ EHWIXXU GH EHIDQJ UNMMA
VKHP DV

9 DWYRHG

"H 5Y7 KHHWIQ IOMMH  VRH IFKW JHKRXGHQ RS HHQ \VDP HQKDQIHQGH YDWYRHGARHLY YRRU
1 RRWGHJRU P HWEHWH\NQI VRWGH GFDAHY ' H 0 IHGHQ HQ 9DQ - XOMQIKD ' H YDWIRHGMWDAH YDQ
1 RRUGHJRU LV ELYRQGHU 1 RRUGHJRU P DONWZ HIVZ DDU GHHOXIWYDQ KHW IRQQIHU=RUDN\RRWG * =$

P DDUGH GADAHV WEDQ RS GH @MWYRRU YHUAMANQ) HQ QHWYRRUQIHXZ ERXZ 9 HUIMANQ) YDQ ] RZ HOGH
0 HGHQ DV 9 DQ - XGIQI KD LV P DDWRKDSSHIM QHVWHDQE RRUG 1 IHXZ ERXZ. 1V JHBMRS GH FKQVAKH HQ
| XQPARGQH® WEDAYDQ EHGH J HERXZ HQ QRRG DNHIMIRP - RRN LQ GH VRHNRP I RHGH HQ YHUDQVZ RRUGH ] RU
WK NXQQHQ EIHGHQ ' WLV RRN QRRG DNHIMN JHBMRS GH YUIDJ QDDU]RU GH NRP HQGH NIUHQ JH] HQ GH
GXEEH®! YHU UYILQ) HQVRHQHP HGH] RU YLDDY IQRQVYH] RUILQI\I HELHG

1 RRUGH) RU GRSWP IGGHBQ P LV YRRUQHXZ ERXZ HQ Z RUBAD HARQ LRQAMHLG P HWHHQ RQJ HIM \SHHYHS
RP GDWDQGHH  YHLSOHI KXIWRRY HQQIHQ Z HOJHEWKIN YDQ * =$ P LGGHBIQ NXQQHQ P DNHQ YRRU KXQ
QHXZ ERXZ SODQCHQ 0 HWGLYHIH LOWBQAHY Z RWBWIQMMH  JH RFKW QCDU P DDVE HIN IQDGAHUQ)  RP
QHXZ ERXZ 1Q8 IWKXI} HP HHGHQHQ' HOJ LGP RJHDM WA P DNHQ 9 RRUGH EHWAXUGHU] D Z H HHQ NDQNERLG
1Q GH] RHWRFKWQEDURSBWQ) HQ YRRUGMEHWXXUIM GLGP P D

,Q HHQ RSHQ GID®RRJ P HWGH EHXUGHUHQ P HWGQ HAWYDQ H, WALD GHMNXQGLI HQ LY HHQ YDWI RHOWMDWAT IH
RSIHWMEG -+ IHEIM] 1) YHUFKIEBIQGH VAHQDURY EHVSLRNHQ GRRU GH 5Y7 FUMAUD RSJHWHE YRRU GH
EHRRUGHIQY YDQ ERXZ LQVDAHYHQ HQ LV JHNR] HQ YRRU HHQ QI DB DDQSDN . 94-MDMQIHQ YRRU GH HQH
@FDWH KHEEHQIP P HWY/LP SDRARS GHDQGHWH ' DDURP LV KHWEHDIQ) EHQDGUXNAWYDQ HHQ pKHIFRSWAYHZ g HQ
KHARSHQKRXGHQ YDQ DOMUCDAHYHQ ELQQHQ RYHUHHQI HNRP HQ NDGHWY 3 URFHGEXUHHA 1 D VSLENHQ J HP DDNW
RP GXEEH®! GVAXWHV VA YRRUNRP HQ GRRUEHKDQGHI YIDFRP P MAHVP HDGYIHVUFKWQ) 5Y7

2P EHAXUINH YRRUWDQ HQ EHVAXLECDKHG W ERUHQ IV EHVERWQ VRWP DDQGHDMMVH NDQ\ERUG
FUSUDDR RP HQWMQ DXGVIRP P MAH GDQ Z HOB Y7 P HAGH EHVXUIGHUIQEHQ QRG] HQ JHZ HQWWP HAKHW
HSTHHA GRHO W NRPHQ VRW URKMQIJHYHQGH EHVOMWMQ ZDDWPHH  KHW EHMXXU  GH

KDDEDDKHGVRQGH] RHNHQHQXIVE HINQJ HQNRQ YHIYROHQ

,Q GH VHSWP EHYHUI DGHUQ) KHHWGH 57 GH VDI IVAKH YDWIRHGNRHLY IQFOMH - GH GDDUQ RSIHQRP HQ
X1V DQI\VSXQWQ | RUP HHOJ RHGI HNHXLG 2 RN LV LQIHWHP G P HWGH YHUGHUH XIVE HNQJ YDQ GH IQVDAHYHQ
QDU SWRILPPDY YDQ HWQ RQEHSHQ HQ BEXMCHWADHY  $IJHSIRNHQ IV GDWV EIM
LOMQUHYHNDUQI HQ VOP HZ HINQIVRYHUHHQNRP WHQ Rl DQGHH MUGIMVAKH ELQGIQI RSQHXZ J RHGNHXUQ)
Z RGN HYUDDI G

- DDUAXNNHQ

" H5Y7 KHHWQP H.GHNIDUAMN\HQ EHVSURNHQLQ DDQZ. H L KHG YDQ GH DRFRXQUEQAHQ.J RHGI HNHXUG
9 HYRQ HQVLY GHRKDL H YHUBHQG DDQ GH EHWKXLGHU H5'Y7 KHH W D Z DDUGHUQD XIWHVSLRNHQ RYHUGH

EHKDDE@H | LQDQALAD! UHVXOIVAQ HQ GH EHKHHWAQ) GIH RRN YRQ HQV GH DFFRXQWBQA RHG RS RUGH LY

,QGHRHP EHULVGH EHJ IRWQJ QD EHKDQGHIY LQGH DXGIVIRP P MH GRRUGH 5 Y7 J RHGI HN\HXLG

" DDUQCDWMLYGHP DQDIHP HBWMU P FVEHWAXUDMH UHDPAH ERVSLRNHQ GH5 Y7 QHHP WEH
FROWIMUQ) YDQ GH DFFRXQUDQARYHUGDAL RRUGH]) RU pJ RHG LO FRQARE LV HQ YROWGH YHGHH H | HAQ
YDQ KHAWYDW RHGGRWIHULQ GH IDUHNHQIQ) RYHU
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. Z DOVAMHQ YHLDI KHLG

91D GH FRP P MAH . Z DOMWHQ 9 HDI KHG YROHQ Z IMGH RQVE INNHIQ HQ URQG NZ DIVAWHQ YHM KHG YDQ
JRU EIQHQ 1RRGHJRU ,Q EHSUNHQ ZIM RQGHU PHHU GH ZHNQ YDQ KHW
NZ DDAWP DQDJ HP HOM WHHP HQ GH XIWWRP WWAAQ YDQ GH H VUCH DXGIW GH NZ DIMAWIQ RWP DAH XIWGH
NZ DWEDQDSSRUIHY GH IQYRHUQ) YDQ KHWHBNARQMK VRHGHQUHI MADARM VAP (7' 5 DUER HQ
YHD KHG HQ GH RQ/Z IN\HIQJ  YDQ KHWBHUP DQDI HP HQM WP YRRUP HGHZ HINHWY 2 RN WRQGHQ Z IMMD
EIMP HTHQI HQ LOAGHQMQHQFDDP IVMWMQ Z DDURQGHUGH RSYROLQI YDQ3 WP D RQGH]) RHNHQHQP HBIQIHQ
EIMGH ,QUSHAVIH * H RQGKHGV RU HQ- HXJG ' DDUEIMKHEEHQ Z IMAMHGY DDQGDFKWYRRUGH Z LYIH Z DDURS GH
RU DQVDVH HUYDUQ) HQ XIMGH SUDNI EHQXWRP - YHUIEHWAUQJ HQ GRRUVHA YRHUIHQ HQ GH NZ DIVAVHQ YHM KHG
YDQ JRU YHGHU W YHOMANAQ ,Q QRYHP EHU LV HHQ RQGH] RHN QDDU GHUNTP DDWELQRHQ 1 RRUGH] RU
VRHJ HIFKW J HUFKWRS YHOWMANQ) YDQ GHUFXOYXU HQ VAKRIQIVODQERG GH 5Y7 IV JHEI RWP HHUG RYHUGH
XIWRP VAQ

$ DQSDWIQI EHWXUQI VP RGHO
Q LVKHWEHWXUQI WP RGHOYDQ1 RRUGH] RU GRRUGH EHXUGHUI HDRYDDAHHUG + HWEHWXUQI VP RGHO
L\ DDQI HSDWARP LQUAI LEDAP DQDI HP HQWAA NXQQHQ UHDDHUHQ 9 HUGHULY GH URO HQVEZDNYHUGHIQ) VWWHQ
UHI RS/ SHLFHEXUHDX HQY4-MAKWEXUHDX YHUEXLGHINMP. HADDQGEDRKWYRRUGHQWEDDUKHG DDQ GH UHI [R3/
HQRU DQVDAHEUHGH YHUDQVE RRUGHINKHGHQ ' H 5 DDG YDQ7RH] LFKWADQ] LK KIHUQJ RHG YIQGHQ + HWSDW
ELQQHQ KHW LQDQRABI NDGHUHQ BLGWERYHQGEHQVRWHHQ YHUP LQGHUQ) YDQNRWHQ 2 S YH) RHNYDQGH5 Y7
Z RUBAQDGHUI HNHNHQ QDDUGH | XQPVH YDQ GH) XQRARQDUV* HI HYHQEHVAKHLP 1QJ HHQURAEIH QX QRJ Z RUBW
LQJ HYX@ GRRUGH EHXUAMHAUHVIBLY 9 RRUGH 5 Y7 LIVRQD KDQNHIMKHG YDQGH) * HHQEHDIQI UM
X1V DQJ VSXQW

,Q RWP DVIHYRRY LHQLQY

' H5Y7 Z RUBAMAXPMUHHOHQ Z DQOHHUQRGL) IQAGHQWHQ) HEY RUP HHUG RYHUGH EHDQI UMMM LQHQH VAULH
RQVZ IN\HIQIHQ ' H 5 DDG ROWDQI WOQ GDARNDGHURQGHUP HHUEHWAXWAR HP R/ YDQ GH EHAKXLGHU UHBIDOM
LQ RUP DAH XIMKHWP DD HP HQMACP HQ GHNZ DWEDODSSRWI HY ' CDUDDWBIWGH 5 Y7 EHGUMVEH] RHNHQ
D ,QGHFRP P MH. Z DOMWHQ9 HDI KHGHQ5 Y7 Z RUBHQP HGHZ HINHW XIWHQRGLIGRP HHQEHSDDTGH
RQVE INNHIR HQLQ GH RU DQVDAH QDGHUVIRH VI IFKWAQ ' DDUCDDWARDQ GH 5 Y7 Z DQQHHUQRGL EHURHS GRHQ
RS H WAUCH GAVAXQGELI KHG 9 RRUEHSDDEEH EHDIQU UNH VWHP D0/ Z RUGHQ DSDUM VHWHVEHBU G

2 YHUDA P HWGH P HGH] HJ J HQUFKDSVUDGHQ

" H5Y7 KHH WRDUIMVRYHUBU P HAGH RQGHQHP QI MUDDG HQ GH FHQAD®! FAEMAQUDDG 2 QGHEZ HSHQ YDQ
RYHUBY ] 1) GH RQGHUIQI H\DP HQZ HINQ) HQ ELYIRQGHH J HEHXWAMQMAHQ ' DOUDDVAKHH WGH5 Y7 P HWGH
RQGHUOHP LQIUDDG KHW RJHKHWQDUWANHO  © 2 5 RYHUBY

$ JHQGDYRHUQJ
' HDJHQED YDQGH 5 Y7 Z RUBNEHSTDTS LQ KHWDI HQGDRYHUBY YDQGH YRR IMAUS Y7 GH EHVAXUGHUHQGH
EHVXOAMHRHVELY ' H DI HQEDZ RUBAI HYX@ P DI HQGDSXQWIQ XIW RZ HOGH 5 Y7 DY KHWEHWXXU' H
EHVIXXUWRSGLDFKWEH VRS HWHG YRRUGH EHAXUEHUEHSDDOWQ EHDQI UNH P DV GH DI HQED

9 RRUDI J DDQG DDQKHARYHUBY P HWGH 5 YO6NRP WGH 5 Y7 ELMHQLOKHW RIHKHWAQS Y7 FRP SDFW,QGH| H
ELMHQNRP VW2 RUBAGH YHU DGHUQJ P HFWGH EHAKXUGHUNRUWAYRRUEHVSURNHQ HQ EHDIQJ UNH
DDQEDAKWSXQMQEHQRHP G
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VERSTEGEN
Postbus 574
3300AN Dordrecht

accountants en adviseurs

(078) 648 15 55
info@verstegenaccountants.nl
www.verstegenaccountants.nl

Aan de raad van toezicht en de raad van bestuur van
Stichting Noorderzorg

Controleverklaring van de onafhankelijke accountant

Verklaring over de in de Jaarverantwoording 2025 opgenomen jaarrekening 2025

Ons oordeel

Wij hebben de in de Jaarverantwoording 2025 opgenomen jaarrekening 2025 van Stichting Noorderzorg
te gemeente Het Hogeland gecontroleerd.

Naar ons oordeel geeft de jaarrekening een getrouw beeld van de grootte en de samenstelling van het
vermogen van Stichting Noorderzorg op 31 december 2025 en van het resultaat over 2025 in
overeenstemming met de vereisten voor de jaarrekening bij en krachtens artikel 40b van de Wet
marktordening gezondheidszorg en de bepalingen bij en krachtens de Wet normering topinkomens
(WNT).

De jaarrekening bestaat uit:

1. de balans per 31 december 2025;

2. dewinst- en verliesrekening over 2025; en

3. detoelichting met een overzicht van de gehanteerde grondslagen voor financiéle verslaggeving en
andere toelichtingen.

Op deze jaarrekening zijn de voorschriften van de Regeling openbare jaarverantwoording WMG van
toepassing.

De basis voor ons oordeel

Wij hebben onze controle uitgevoerd volgens het Nederlands recht, waaronder ook de Nederlandse
controlestandaarden en de Regeling Controleprotocol WNT 2025 vallen. Onze verantwoordelijkheden
op grond hiervan zijn beschreven in de sectie ‘Onze verantwoordelijkheden voor de controle van de
jaarrekening’.

Wij zijn onafhankelijk van Stichting Noorderzorg zoals vereist in de Verordening inzake de
onafhankelijkheid van accountants bij assurance-opdrachten (ViO) en andere voor de opdracht
relevante onafhankelijkheidsregels in Nederland. Verder hebben wij voldaan aan de Verordening
gedrags- en beroepsregels accountants (VGBA).

Wij vinden dat de door ons verkregen controle-informatie voldoende en geschikt is als basis voor ons
oordeel.

VERSTEGEN ACCOUNTANTS EN ADVISEURS B.V. - KVK NR. 24342109
Op alle werkzaamheden zijn de algemene voorwaarden van het SRA van toepassing. Deze zijn gedeponeerd bij de Kamer van Koophandel te Utrecht onder nummer 40481496.
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Naleving anticumulatiebepaling WNT niet gecontroleerd

In  overeenstemming met de Regeling Controleprotocol WNT 2025 hebben wij de
anticumulatiebepaling, bedoeld in artikel 1.6a WNT en artikel 5, lid 1, sub n en o Uitvoeringsregeling
WNT, niet gecontroleerd. Dit betekent dat wij niet hebben gecontroleerd of er wel of niet sprake is van
een normoverschrijding door een leidinggevende topfunctionaris vanwege eventuele
dienstbetrekkingen als leidinggevende topfunctionaris bij andere WNT-plichtige instellingen alsmede of
de in dit kader vereiste toelichting juist en volledig is.

Verklaring over de in de Jaarverantwoording 2025 opgenomen andere informatie

De Jaarverantwoording 2025 omvat andere informatie, naast de jaarrekening en onze controleverklaring
daarbij. De andere informatie bestaat uit:

e hetbestuursverslag;
e hetverslagvan de raad van toezicht;
e de overige gegevens.

Op grond van onderstaande werkzaamheden zijn wij van mening dat de andere informatie met de
jaarrekening verenigbaar is en geen materiéle afwijkingen bevat.

Wij hebben de andere informatie gelezen en hebben op basis van onze kennis en ons begrip, verkregen
vanuit de jaarrekeningcontrole of anderszins, overwogen of de andere informatie materiéle afwijkingen
bevat.

Met onze werkzaamheden hebben wij voldaan aan de vereisten van de Regeling openbare
jaarverantwoording WMG en de Nederlandse Standaard 720. Deze werkzaamheden hebben niet
dezelfde diepgang als onze controlewerkzaamheden bij de jaarrekening.

De raad van bestuur is verantwoordelijk voor het opstellen van de andere informatie, waaronder het
bestuursverslag en de overige gegevens, alsmede voor het toevoegen van het verslag van de interne
toezichthouder, in overeenstemming met de Regeling openbare jaarverantwoording WMG.

Beschrijving van verantwoordelijkheden met betrekking tot de jaarrekening

Verantwoordelijkheden van de raad van bestuur en de raad van toezicht voor de jaarrekening

De raad van bestuur is verantwoordelijk voor het opmaken en getrouw weergeven van de jaarrekeningin
overeenstemming met de vereisten voor de jaarrekening bij en krachtens artikel 40b van de Wet
marktordening gezondheidszorg en de bepalingen van en krachtens de WNT. In dit kader is de raad van
bestuur tevens verantwoordelijk voor een zodanige interne beheersing die de raad van bestuur
noodzakelijk acht om het opmaken van de jaarrekening mogelijk te maken zonder afwijkingen van
materieel belang als gevolg van fouten of fraude.

Bij het opmaken van de jaarrekening moet de raad van bestuur afwegen of de organisatie in staatis om
haar werkzaamheden in continuiteit voort te zetten. Op grond van genoemd verslaggevingsstelsel moet
de raad van bestuur de jaarrekening opmaken op basis van de continuiteitsveronderstelling, tenzij de
raad van bestuur het voornemen heeft om de organisatie te liquideren of de bedrijfsactiviteiten te
beéindigen of als beéindiging het enige realistische alternatief is. De raad van bestuur moet
gebeurtenissen en omstandigheden waardoor gerede twijfel zou kunnen bestaan of de organisatie haar
bedrijfsactiviteiten in continuiteit kan voortzetten, toelichten in de jaarrekening.

De raad van toezicht is verantwoordelijk voor het uitoefenen van toezicht op het proces van financiéle
verslaggeving van de organisatie.



R VERSTECEN

Onze verantwoordelijkheden voor de controle van de jaarrekening

Onze verantwoordelijkheid is het zodanig plannen en uitvoeren van een controleopdracht dat wij
daarmee voldoende en geschikte controle-informatie verkrijgen voor het door ons af te geven oordeel.

Onze controle is uitgevoerd met een hoge mate maar geen absolute mate van zekerheid waardoor het
mogelijk is dat wij tijdens onze controle niet alle afwijkingen van materieel belang als gevolg van fraude
of fouten ontdekken.

Afwijkingen kunnen ontstaan als gevolg van fraude of fouten en zijn materieel indien redelijkerwijs kan
worden verwacht dat deze, afzonderlijk of gezamenlijk, van invloed kunnen zijn op de economische
beslissingen die gebruikers op basis van deze jaarrekening nemen. De materialiteit beinvloedt de aard,
timing en omvang van onze controlewerkzaamheden en de evaluatie van het effect van onderkende
afwijkingen op ons oordeel.

Wij hebben deze accountantscontrole professioneel kritisch uitgevoerd en hebben waar relevant
professionele oordeelsvorming toegepast in overeenstemming met de Nederlandse
controlestandaarden, de Regeling Controleprotocol WNT 2025, ethische voorschriften en de
onafhankelijkheidseisen. Onze controle bestond onder andere uit:

e hetidentificeren eninschatten van de risico’s dat de jaarrekening afwijkingen van materieel belang
bevat als gevolg van fraude of fouten, het in reactie op deze risico’s bepalen en uitvoeren van
controlewerkzaamheden en het verkrijgen van controle-informatie die voldoende en geschikt is als
basis voor ons oordeel. Bij fraude is het risico dat een afwijking van materieel belang niet ontdekt
wordt groter dan bij fouten. Bij fraude kan sprake zijn van samenspanning, valsheid in geschrifte, het
opzettelijk nalaten transacties vast te leggen, het opzettelijk verkeerd voorstellen van zaken of het
doorbreken van de interne beheersing;

e het verkrijgen van inzicht in de interne beheersing die relevant is voor de controle met als doel
controlewerkzaamheden te selecteren die passend zijn in de omstandigheden. Deze
werkzaamheden hebben niet als doel om een oordeel uit te spreken over de effectiviteit van de
interne beheersing van de organisatie;

e hetevaluerenvande geschiktheid van de gebruikte grondslagen voor financiéle verslaggeving en het
evalueren van de redelijkheid van schattingen door de raad van bestuur en de toelichtingen die
daarover in de jaarrekening staan;

e het vaststellen dat de door de raad van bestuur gehanteerde continuiteitsveronderstelling
aanvaardbaar is. Tevens het op basis van de verkregen controle-informatie vaststellen of er
gebeurtenissen en omstandigheden zijn waardoor gerede twijfel zou kunnen bestaan of de
onderneming haar bedrijfsactiviteiten in continuiteit kan voortzetten. Als wij concluderen dat er een
onzekerheid van materieel belang bestaat, zijn wij verplicht om aandacht in onze controleverklaring
te vestigen op de relevante gerelateerde toelichtingen in de jaarrekening. Als de toelichtingen
inadequaat zijn, moeten wij onze verklaring aanpassen. Onze conclusies zijn gebaseerd op de
controle-informatie die verkregen is tot de datum van onze controleverklaring. Toekomstige
gebeurtenissen of omstandigheden kunnen er echter toe leiden dat een organisatie haar
continuiteit niet langer kan handhaven;

e hetevaluerenvan de presentatie, structuur en inhoud van de jaarrekening en de daarin opgenomen
toelichtingen; en

e het evalueren of de jaarrekening een getrouw beeld geeft van de onderliggende transacties en
gebeurtenissen.
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Wij communiceren met de raad van toezicht onder andere over de geplande reikwijdte en timing van de
controle en over de significante bevindingen die uit onze controle naar voren zijn gekomen, waaronder
eventuele significante tekortkomingen in de interne beheersing.

Dordrecht,

Verstegen accountants en adviseurs B.V.,

W. (Willemina) Hazelhoff — Feenstra RA
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